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* Rapeseed Prices Traded Marginally Lower On Continued Selling

TECHNICAL ANALYSIS

COMMODITY: MUSTARD SEED
Perspective: Very Short Term

NCDEX September Contract
Rapeseed September Contract opened range bound and
after that the traded range bound.

The indicators are indicting further weakness ahead. Only
the MAs are still indicating partial positive trend.

Market advice:
Prices are expected to open on the lower side but trade
positive. Go long.

Advisable trade limits:
Support at 352.70 and Resistance 357.30

COMMODITY: SOYBEAN SEED
Perspective: Very Short Term

NCDEX September Contract

Soybean seed September Contract opened lower and
continued trading on the lower side. The overall trend
remained weak.

The indicators are indicating slight recovery. While the
candlestick and stochastic are indicating weakness the
MACD and the MAs are going up.

Market advice:

For short-term the outlook is bearish. Look for clear
direction before making fresh moves. Remain short with
medium tern outlook.

Advisable trade limits:
Support at 1261.00 and Resistance at 1281.00

DOMESTIC MARKET COMMENTARY

Soybean:

Soybean market today saw declining movement with the
weak undertone. There was rainfall in Madhya Pradesh.
This pressurised the market sentiments.

In Indore, soybean was traded at around Rs 1265 per
quintal in the morning session whereas in the evening the
prices came down to Rs 1270 per quintal.

Soy oil prices today at the NBOT declined marginally for all
the contract months. The DOC prices however, maintained
the improvement today recovery in the demand.
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Soybean futures at the NCDEX today opened firm but
maintained weakness throughout the session. The NCDEX
September contract today closed at 1266.00 (Down by Rs.
0.80).

The price of soybean in Kota market was quoted at Rs.
1240 per quintal. In Madhya Pradesh it was Rs. 1270, in
Karnataka it was Rs. 1190 and in Maharashtra it was Rs.
1250.

Soybean market is likely to see more selling pressure on
Monday. The prices may go down further.



Rapeseed/Mustard:

Rapeseed prices remained marginally weak today at the
major markets. According to the market sources the
NAFED tender price for today was Rs. 1660 for
Ganganagar with the sale of small amount.

Due to poor storage facility the government body is
expected to release around 5-9 lakh tonnes of the stocks
immediately.

The September contract at the NCDEX today after opening
on the higher side declined smoothly. The September
contract at the NCDEX closed at Rs 355.05 per 20 kg.

The arrival of mustard in Rajasthan remained at around
0.12 to 0.13 lakh bags today.

For the short and medium term the prices of rapeseed and
mustard are likely to continue range bound.

Status of Price & Supply of the New Crop

Prices (Rs/Qtl) | Arrivals (Bags)

Jaipur (C) 1815-20 20000
Alwar(C) 1700-10 1000
Delhi(C) 1800 1500
Agra(C) 1860 =
Sri Ganganagar (NC) 1560-65 100-200
Kota (NC) 1560-85 2500
Vayda Quotes

Mustard futures as on 06 September 2005

Groundnut

Groundnut prices maintained the steady trend today at the
major markets. The South Indian markets remained range
bound with subdued demand.

The arrival is still lower. In Gujarat the prices of groundnut
seed was Rs 395 per 20 kg. The prices declined slightly
today.

Prices of groundnut are likely to remain steady in the major
markets.

The rate of the Export Quality (80-90 Count) groundnut was
Rs. 2835 per quintal, the bold (60-70 Count) is Rs. 2960
per quintal, the 50-60 count seed is Rs. 2850 and for 40-50
count the rate is Rs. 2450 in Mumbai market.

CBOT

CBOT remained closed during the weekend holiday.
Market will reopen on Tuesday’'s evening (06.09.05), as
today the CBOT is closed on Labour Day.

CBOT Soybean futures as on September 02, 2005
(Cents/bushel)

Sep05 505.6 595.0 595.0 588.4 -7.2 588.4

Nov05 607.0 607.0 607.0 598.2 -8.0 599.0
CBOT remains closed on Saturday and Sunday.

Forex Rates
Country/ Continent

- USA Dollar 43.86
Dehi  Nov 250 225 34260 340IC  21C 3404c  European Union Euro 54.78

United Kingdom GBP 80.69
100 Yen 40.09

Hapur  Nov 36440 36425 36450 3BLEC  21C 3623
Bkaner Oct 3840 34820 34820 3482C 02X Mgx  Japan
Hsar  Nov 3/ 3}/ /A0 3B LC 33630

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be
construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by
any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may
have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such

commaodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp

© 2005 Indian Agribusiness Systems Pvt Ltd.

Indian Agribusiness Systems Pvt. Ltd., New Delhi



