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* NCDEX Soybean Prices Continues to Slip

7" November, 2005

TECHNICAL ANALYSIS

COMMODITY: SOYBEAN
Perspective: Very Short Term
NCDEX November Contract

Soybean seed November Contract opened low today at
NCDEX and remained low whole trading day. Candlesticks,
Stochastic, RSI, PROC, and Moving averages are
indicating that prices may decline.

Market advice: For the short term the prices may remain
bearish tomorrow.

Advisable trade limits: (Support & Resistances)

Contract ‘ Supports Resistances
November 1178.20 1196.60
1175.00 1202.20

COMMODITY: RAPESEED
Perspective: Very Short Term

NCDEX November Contract

Rapeseed seed November Contract opened below
yesterday’s closing price and remained in a downtrend
throughout the session. Candlesticks, PROC, RSI,
Stochastic and MACD are indicating bearish sentiments.
However positive corrections are likely to occur tomorrow
evening or in later trading sessions.

Market advice: For the short-term the prices are likely to be
bearish tomorrow.

Advisable trade limits: (Support & Resistances)

Contract ‘ Supports Resistances
November 339.40 340.90
338.90 341.60

DOMESTIC MARKET COMMENTARY
Soybean:

Arrivals in Soybean markets through out India are
increasing day by day. Demand is good but fresh arrivals
are at its peak particularly as festival season has now come
to a complete end. Farmers are coming up with their crop
and as a result of which prices are declining very steeply. In
Indore Soybean traded at Rs. 1125-30 and observed a very
high arrival of 400000 bags. In Rajasthan and Maharashtra
markets arrivals observed were of 200000-250000 bags
and 275000 bags respectively. In Rajasthan soybean seed
traded at Rs. 1080-90 and in Nagpur market at Rs. 1030-

Indian Agribusiness Systems Pvt. Ltd., New Delhi

k!

g ;s
Moo, 8 by
T-U T

[

=
et ot b
50 N4 \ N '/" \ RN, ’/ / -

15000
10000,
5000

et il MH\HHM\\‘\H\HHHmm\mmmum‘
wach L)

Stochastic Oscillator (16.28)

IRNROC (0:9168) Refative StremgiT iEx (30-301— o
Prls T BB 6 22 D iz To D%
[ ber

[ T
2005 JAugust |September

R FC N 7 N AN N 71
g

[B
[october [November

35. Demand from Soyoil industry is moderate and prices of
Soybean seed are expected to fall in the coming days.

Rapeseed/Mustard:

In Sriganganagar Rapeseed traded at the rate of Rs 1550
per quintal. NAFED is selling at a very low price of Rs. 1540
as compared to its procurement price. About 250-300 bags
arrived today. Sowing is in progress and weather is
reported to be suitable for sowing activities. The prices may
fall for another 2-3 days after which a correction may take
place followed by declining prices. As a whole the trend is
expected to remain bearish in coming days.
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Status of Price & Supply of the New Crop (Nov7, 05)

Prices (Rs/Qtl) I Arrivals (Bags)

Jaipur (C) 1730-35 40000
Alwar(C) 1670-75 700-800
Delhi(C) 1740 1000
Agra(C) 1830 =

Sri Ganganagar (NC) ~ 1480-1550 300
Kota (NC) 1510-15 1000

Vayda Quotes
Mustard futures as on 7" November 2005

Cent Prev.
re Settle

Delhi Nov 3325 3328 333.0 3321 -04 3321

f'ap“ Nov 354.7 3545 3557 3539 -0.7 354.0
Bika
ror Dec 3370 3370 3370 3370 00 3370

Hisar Nov 323.7 323.6 3244 3235 0.0 323.7

Groundnut

Groundnut seed market in Gujarat was showered with
Groundnut seeds today. In Rajkot alone around 40000 -
50000 bags arrived and about 200000 bags arrived in
whole of Rajasthan. Domestic demand is on a slightly
weaker side but export demand for Singdana is increasing
particularly most of it is from Arab countries and Indonesia.
The prices are expected to decline in coming days due to
end of festival demand, weak domestic demand particularly
from ground nut oil industry and due to increased arrivals.

Spot Rates of Groundnuts in Mumbai

(Rates in Rs. Per 100 kgs)
5.11.05 6.11.05

High Close

Gr Kernel 2485* 2465+

Bolds 60/70 ~ 2810* 2790*

*Javas 60/70 2940* 2940*

Javas 70/80  2840* 2840*

Javas 80/90  2790* 2790*

*Plus Tax / Against Form, X CST Paid, @ VAT Exempted
CBOT

CBOT remains close on Saturday and Sunday

Previo

us High Low

Settle
NOV' 5916 5900 5924 5790 -112 280
05 4
gg” 601.6 601.0 6034 5902 -9.6 5092

Forex Rates

Country/ Continent Value in Rupees|

USA Dollar 45.73
Malaysia Ringgit 12.11
European Union Euro 54.02
United Kingdom GBP 80.00
Japan 100 Yen 38.84

CBOT remains close on Saturday & Sunday
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