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SPOT MARKETS 
Spot sugar trade remained lacklustre due to poor
demand in the major markets like Delhi and
Muzaffarnagar. It was offered at marginally lower prices
at these places. Kolkata also exhibited similar trend.
Demand is there, but buyers are not ready to purchase
on much higher prices. However, sharp downward
correction is not expected in spot prices. The sugar
prices will hover near its current range for few more days.

 
FUTURES MARKETS 
On the NCDEX, most actively traded October and
November contracts opened with bearish sentiments in
the absence of active buying. However, contracts starting
from December improved slightly due to some buying
support. Overall, prices hovered in a very narrow range.
Volume of trade also remained low. The October contract
hovered in the range of 1832-1839 on Thursday. Market
should improve slightly on Friday. 

 
PRICE DRIVERS 

1. Lacklustre demand in the spot market 

2. Mixed sentiments in futures market 

3. Sufficient quota for October month 
 
WEATHER 
Sugarcane is almost ready for harvesting in its grown
areas. Weather is no more a concern for this crop in
whole India.  

TECHNICALS 
In October contract on the NCDEX, chart pattern exhibit slightly 
weak sentiments, which marginally improved on last minutes 
buying. The prices closed below the 9-days and 18-days EMA. 
RSI and MACD hint towards steady sentiments in near future 
while Stochastic favours the bulls. Volume and open interest 
marginally declined on Thursday. October contract is expected 
improve slightly on Friday. 

SUPPORT / RESISTANCES: 

Contract S1 S2 PCP R1 R2 

NCDEX-Sugar M-
October Contract 

1816 1803 1839 1860 1870 

TRADE RECOMMENDATION: 
Buy NCDEX - October Sugar M near 1835 with target of 1845. 
Stop loss below 1830. Do not carry-forward the position until the 
next day. 

 
 

Spot Market Prices                                                                                                                                       Rs./qtl  
Origin/Grade Center 05.10.06 04.10.06 Change 

Ready Sugar (M Grade) Delhi 1835-1915 1835-1920 -5 

Ready Sugar (S Grade) Delhi 1820-1900 1820-1905 -5 

Mill Delivery  Delhi 1750-1830 1750-1835 -5 
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