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SUGAR 02" November 2006
SPOT MARKETS TECHNICALS
Spot sugar market is observing a lacklustre trade due to On the NCDEX, in November contract, chart pattern exhibit that
sluggish demand amidst almost finished quality sugar buying spirit kept the prices firm. Prices closed above the 9-days
stocks. According to traders, buyers are waiting for new and 18-days EMA. MADC is in positive region and showing
sugar to hit the market by mid November. Crushing will bullish sentiments. Stochastic and RSI also favor the bulls.
also pick up from this weekend in Western Uttar Pradesh Volume and open interest declined on Wednesday. Market
mills. Farmers are waiting for the announcement of the should further improve on Thursday.
State Advised Price for the sugarcane, which is expected
to be declared by second week of the November. On the Sugar bl Grade OG1ANCS GRMESE00G6M 101 - Daily B:1217.00 A1821.0
other hand, undue delay in declaring export permission is O 1215.00 H 1222.00 L 1845.00 C 1220.00 % 1 660 | 2,760 +7 I— PP
causing uneasiness among the sugar industry. Overall, Ehdar=n 12021 (1811804.9 PAR(S 177818 3
softness in sugar spot prices is not expected for the L 1350
coming days. — 1240
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FUTURES MARKETS - e
Sugar futures opened with steady sentiments and buying L 1720
support pushed the prices slightly up during early hours — 1720
of the trade. However, later on trade remained confined C Egg
in a narrow range with steady sentiments. Market is “nﬂl L 1750
expected to remain steady to firm on continued hope for — 1740
export resumption. November contract traded between RS9, MAEY 62.5305 524059 L 7o

1815-1823 while December contract hovered in the
range of 1760-1772 on Wednesday. W
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1. Quality sugar stocks almost finished in most of DAVT . 15 . 5) 6434080 MACD 567113 = N
the sugar mills i = — L 5
2. Lacklustre physical demand T T - 5
3. Review on Export ban soon ka8 3 m T 15
4. Overall buying interest in futures market
5. Bullish world market sentiments SUPPORT / RESISTANCES:
Contract
WEATHER
Weather is fine for the sugarcane crop. In most of the NCDEX-Sugar M-
parts, harvesting has begun. November Contract 1790 | 1780 | 1820 | 1850 | 1865
TRADE RECOMMENDATION:
Buy NCDEX - November Sugar M near 1818 with target of 1830
then second target of 1840. Stop loss below 1812. Do not carry-
forward the position until the next day.
Spot Market Prices Rs./qtl
Origin/Grade 01.11.06 31.10.06
Ready Sugar (M Grade) Delhi 1825-1905 1825-1905 -
Ready Sugar (S Grade) Delhi 1810-1890 1810-1890 -
Mill Delivery Delhi 1740-1820 1740-1820 -
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