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SUGAR 28th December 2006
SPOT MARKETS TECHNICALS
Spot market prices of sugar declined in the major trading NCDEX January contract, candlestick chart pattern exhibits bearish
centers like Delhi and Kolkata on weak demand, while sentiment. Technical indicators MACD and Stochastic favour for
sport prices in Muzaffarnagar recovered marginally on the bulls while RSI favours the bears. Closing price is below the 9
improved demand. Markets are hoping for entire days EMA and the 18 days EMA. Market is expected to trade
resumption of sugar export, which is awaited by the downward following a steady to weak opening with possibility of
government side. Trading activity will pick up as and slight late upward movement.
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5. Huge increase in production expected
SUPPORT / RESISTANCES:
WEATHER

Weather is favourable for the sugarcane crop. Contract

NCDEX-Sugar M-
January Contract

TRADE RECOMMENDATION:

SELL NCDEX - January Sugar M below 1687 with target towards
1677 then second target of 1670. Stop loss above 1693. Do not
carry-forward the position until the next day.

Spot Market Prices Rs./qtl
Ready Sugar (M Grade) Delhi 1665-1685 1670-1690 -5
Ready Sugar (S Grade) Delhi 1650-1670 1655-1675 -5
Mill Delivery Delhi 1580-1600 1585-1605 -5
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