GUAR DAILY
SPOT MARKETS:

Rates for guar seeds and guar gum softened on Monday.
Total arrivals on Monday stood at 4000 to 6000 bags, a
marginal improvement of 1000 bags over previous
weekend. Demand from millers stood steady. As per
traders, long-term firmness in guar gum sentiments is
likely to keep gaur seed prices stay steady to firm. As per
an estimate, export of guar seed during 2006-07 is
estimated to be ahead of previous years estimate by
around 45%. India has a relative advantage over gaining
export share for guar seeds on account of relatively lower
prices quoted by Indian exporters as compared to that
quoted by exporters in Pakistan, as it happens to be one
of the major competitors of India in guar gum and guar
seeds exports.

FUTURES MARKETS:

NCDEX Guar seed futures traded bearish on account of
profit booking and predominant selling interest. The most
active April contract opened up at Rs 2000 per qtl
previous closing levels of Rs. 1996/qtl and settled low at
Rs 1981 per qtl. April contract moved in the range of Rs.
1965-2000per gtl. Guar gum futures at NCDEX traded
weak initially but managed to recover prices later in the
second half of trading. The most active April contract
opened at Rs 4881 per qtl, against the previous close of
Rs. 4893 per gtl and settled up at Rs 4890 per qtl. April
contract moved in the range of Rs. 4830-4890 per qtl.

PRICE DRIVERS:

Bearish:

1. Higher production this year as compared to last year

2. Exclusion of VAT on guar in Rajasthan

Bullish:

3. Expectation of higher export order in near future

4. Improved overseas demand

5. Declining private stock of guar seeds in Pakistan

6. Good demand from millers and restricted selling from
stockists.

WEATHER IMPACT:

Guar harvesting is almost completed in major guar
producing belts, and therefore, weather is not a concern
at the moment.

GUAR PRICES AT MAJOR MARKETS IN RAJASTHAI

March 27", 2007

TECHNICALS:

Candlestick chart pattern exhibits weakness in the market.
However, sellers dominated the market. Stochastic is in neutral
region and moving upwards. MACD is in positive region and
moving marginally down. Closing price is above both the 9 days
and 18 days EMA. Market is expected to trade range bound with
firm undertone following a steady to weak opening.

OUTLOOK:

Guar seed futures are expected to trade range bound with firm
undertone following a steady to weak opening.

NCDEX Guar Seed May Contract:
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SUPPORT / RESISTANCES:
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Guar Seed May. 2010 2020 2039 2060 2072
Guar Gum May. 4900 4925 4966 5015 5040

INTRADAY TRADE RECOMMENDATION:

BUY NCDEX- May Guar Seed above 2030 with target of 2050
then 2060 Stop loss near 2020.

BUY NCDEX- May Guar Gum above 4950 with target of 4990
then 5010 Stop loss near 4925.

Do not carry forward the position until the next day.
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SATELLITE PICTURE OF MONSOON PROGRESS (26.03.07)

Monsoon Features (26.03.07)

v/ Strong northwesterly winds are prevailing over Indo-Gangetic plains for the last 3-4 days. However numerical weather
prediction models suggest gradual decrease in their strength during the next 3-4 days. Consequently day and night
temperatures are likely to increase over this region.

v" Generally dry weather is likely to continue to prevail over northwest and central India during next 4 days.

Outlook for subsequent two days (Based on numerical weather products):
¥v" No major change.

Source: IMD (GOI)

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be
construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by
any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may
have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such
commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp
© 2005 Indian Agribusiness Systems Pvt Ltd




