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«  Soymeal prices reflect steady to slightly firm sentiments.

+ Rapeseed meal reflects steady sentiments.

DOMESTIC MARKET
Soy meal

The FAS prices of soymeal stood from $ 271-274 IMT
at Kandla port. Soymeal prices firmed up marginally
on Wednesday on tracking firm soybean and soymeal
futures at CBOT. At CBOT, short covering and
forecast of nearly drier outlook in short term helped
soybean bounce back. However, rains over lllinois
and Indiana regions were found supportive for
soybean crop, which may add to bearish tone in near
term. For the USDA planted acreage report for
release Friday morning before the opening, traders
are looking for soybean plantings near 68 million
acres (range 66-69) as compared with the March
USDA preliminary forecast of 67.14 million acres and
75.52 million last year. For the June 1st stocks report,
traders are looking for soybean stocks at 1.089 billion
bushels (1.06-1.12) as compared with 991 million
bushels last year. As per SEA of India, oilmeal export
for May stood at 2.3 lakh MT from April export figures
of 4.32 lakh MT. For the same time period the
soymeal export declined from 2.50 lakh MT to 1.10
lakh  MT indicating continued subdued export
sentiments for Indian soymeal. For the month of May,
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DOC Port rate at different centers
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Current vessel positions in different ports: -
Kandla port: -

M.V.Wakasa was expected to arrive on 16.06.07. It
would load 9000 MT of SBM. Taurus agent is
handling the vessel.

M.V.Iran Broojerdi is expected to load 12,000 MT of
soymeal on 28.06.07. Shantilal agent is handling the
vessel.

Current Vessel Position: -

Vietnam imported around 67,375 MT of soymeal
followed by Japan at 21,400 MT and Sri Lanka at
11,825 MT.

Soybean DOC: - rates at different centers
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As per Solvent Extractors Association of India’s press
Dhulia/Jal Mumbai release, the total oilmeal exports for May declined to
= Maharashtra 2.30 lakh MT from April's figures of 4.32 lakh MT. The
Nagpur 10,500- 10,500- CG, Orissa, Bihar, rapeseed meal export too followed the suit and
(41/45) 10,600 10,600 Bangladesh, AP, declined from 1.08 lakh MT to mere 74,225 MT.
Kar, TN South Korea imported a maximum of 49,400 MT of
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rapeseed meal followed by Vietnam and Taiwan at

Groundnut DOC: -

Due to poor demand of groundnut meals from
exporting nations, higher prices of groundnuts
coupled with low realization for oil, expellers
remained disinterest for pace up crushing. Pressure
from cotton and slow progress of monsoon in major
groundnut growing regions (delay by 10 days in
Gujarat provinces) that hampered Kharif groundnut
sowing sentiments and just 76,000 hectares land has

CBOT Soy Meal Futures as on June 26.

11,325 and 9,200 MT respectively.

been planted in country as on June 15 against 94,000
hectares last year in latest government estimation.
Rates for groundnut DOC firmed up marginally to Rs
7800 to 8500 /MT for 40% oil content. As per official
release of oilmeal export data SOPA; exports of
groundnut extract during April 2007 declined to 4500
MT [solely exported to Thailand] from previous months
exports of 13,100 MT.
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Monsoon Outlook (27.06.07)
Chief Features:

* Yesterday's low-pressure area over northwest
Bay of Bengal off Orissa coast now lies as a well-
marked low-pressure area over north & adjoining
central Bay of Bengal. The system is likely to
concentrate into a depression during next 24 hrs.
Under its influence, widespread rainfall with
scattered heavy to very heavy falls and isolated
extremely heavy falls (> 25 cms.) are likely over
Orissa, Chhattisgarh and north Andhra Pradesh
during next 2-3 days. The enhanced rainfall
activity is likely to extend into Vidarbha and
Madhya Pradesh from 29th onwards.

» Fairly widespread rainfall with isolated heavy to
very heavy falls are likely over Konkan & Goa,
Madhya Maharashtra and Gujarat region 28th-
30th and increase thereafter.

« The current meteorological analysis suggests
that scattered rain/thundershowers are likely over
Western Himalayan region and plains of
northwest India during next 3 days.

Outlook for subsequent two days from 0830 hours
IST of 30™ of June, 2007 (Based on numerical
weather products):

« Enhanced rainfall activity with scattered heavy to
very heavy falls and isolated extremely heavy
falls are likely over Chhattisgarh, Telangana,
Vidarbha, Madhya Pradesh, Konkan & Goa,
Madhya Maharashtra and Gujarat region.

Source: GOI (IMD)
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FOREX RATE AS ON 27.06.07

Country/ Currency Value in Rupees
Continent

USA Dollar 41.01
European Union Euro 55.04
Japan 100 Yen 33.46
United Kingdom GBP 81.74
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Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant
its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and
should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published,
in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers,
directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to
time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp
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