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SPOT MARKETS

In all the major Mentha Oil markets in U.P., the spot prices TECHNICALS:

were further slashed down as normal arrivals outpaced Candlestick shows strong bearishness in prices. Closing
subdued demand from the exporters as well as locals. The Pprices is below the 9 days and 18 days EMA. MACD has
prices were down at the range of Rs. 10-14. As per the trade further dipping into the negative region. Stochastic has
sources, the buyers have shown interest to buy at the lower moved downward in neutral region whereas RSI is seen
price levels in the anticipation of the further decline of the dipped into the over oversold region indicating weakness in
prices. In this crop year, Mentha oil productions are expected Prices in short term. Prices are expected to trade steady to

to be around 32,000 tonnes due to increased acreage and Weak with slight buying support at lower levels.
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the price. Although the arrivals were obstructed due to rain |\ . ll
over some mentha growing regions, but the lower arrivals did '% ﬂﬂ_ﬂ*%r”w
| E

il a1
not push up the prices due to very unresponsive physical [4]' I!Il !jx_l"“jﬁl]l‘h T &
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highest arrival of 700 barrels, whereas both Rampur and I Iﬂ P
Barabanki received 350 barrels each and arrival at Sambhal | '
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is 300 barrels. Analyzing the above factors, in the short term, __ _ - 460
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MCX Mentha oil witnessed weak sentiment with bearigh =~ %7 % 589130 551k 7883 —
undertone. July contract opened slightly weak at Rs.493 e e T T e a0
against the previous closing price of Rs. 494.2. Contract then 7= Mami 17467 .
traded down testing a low of Rs. 482.2 on the increased “_f;;;l-:-----_: e fes T ‘L'r'“"v-q : 0

selling pressure at the higher level and finally settled in the
negative side. July contract traded in the range of Rs. 482.2- gUPPORT / RESISTANCES
493 with increasing volume and decreasing open interest.
PRICE DRIVERS Contract S1 S2 PCP RI1 R2

1. Lower demand from exporters and traders

: : MCX-Mentha
2. Normal arrivals in the Markets :
3. Expected bumper production this year 82#{‘;;3& 477 474 4824 493 4%
WAREHOUSE STOCKS
Exchange Stock as on 16.07.07 TRADE RECOMMENDATION
SELL MCX Mentha Oil July contract near 488 with target of
MCX 137,041,350 Kg 483, then 481. Put stop loss at 490.5. Trade cautiously with

intraday outlook.

Spot Market Prices (in Rs/Kg)
Origin/Grade Centre 17.07.07 16.07.07 Change
Mentha Oil Sambhal 486 500 -14
Chandausi 485 495 -10
Rampur 487 497 -10
Barabanki 470 480 -10
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not
be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in
part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or
dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp

© 2005 Indian Agribusiness Systems Pvt. Ltd.




