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SPOT MARKETS TECHNICALS:
Mentha OQil spot prices across the markets in UP Candlestick chart pattern shows firmness in prices. Both
recovered on the back of some demand against lower EMA and MACD remain weak for the medium-term.
arrivals. Some demand from locals reported whereas Stochastic has made a bullish crossover in the oversold
demand from exporters remained subdued or silent in region. RSl is also heading up in oversold zone. Market is
the market. Arrivals across the markets reported at expected to trade range bound with firm bias with possibility
around 500-600 barrels, which supported the late downward movement.
sentiment. Chandausi received the higher arrivals of EMA(S) 510.69 (18) 521.35 - 580
200 barrels followed by Sambhal at 170 barrels. ~ 570
Arrivals at Rampur and Barabanki reported at 60-70 - 560
barrels. However, in coming days prices are expected ~ 29l
to remain lower due hefty stocks in warehouses ~ 540
coupled with bumper production and huge carry over — 530
stock this year. Lack of overseas demand would also ~ a2l
impact the market negatively. - :1[.3
FUTURES MARKETS | s
Mentha oil futures _traded firm at MCX. Octo_ber 5449 3.3 945793 9510 737957
contract of mentha oil opened weak at Rs 496 against i
the previous close of Rs 496.40 and traded down in B R - %0
early hours to test a low of Rs 494.60. However, DAW(7 15.5) -10.6511 MACD -102678 DIF -0583138 e
prices recovered thereafter on renewed buying il i
interest and profit taking testing a high of Rs 505.40 e e = = 4
before it closed at Rs 505. September contract traded RS 10 MAE]) 34 4267 ' &
in the range of Rs 483.50-494.00. In October contract ' E -
volume and open interest declined. FrVIE, B e = : 2u
PRICE DRIVERS
1. Lower arrivals; Mild physical demand SUPPORT / RESISTANCES
2. Increasing stocks in warehouses
3. Farmers releasing stocks Contract ST S2 PCP Ri R2
4. Govt. levied VAT on Mentha Oil in Punjab MCX-Mentha
5. Bumper production & huge carry over stock this Oil-Oct 501 497 505 512 514
year Contract
WAREHOUSE STOCKS TRADE RECOMMENDATION
Exchange Stock as on 26.09.07 BUY MCX Mentha Oil October contract above 506 with
MCX 1,530,850.475 Kg target of 509, then 510. Put stop loss at 504.5. Trade
cautiously with intraday outlook.
Spot Market Prices (in Rs/Kg)
Origin/Grade Centre 27.09.07 26.09.07 Change
Mentha Oil Sambhal 519-520 512 +8
Chandausi 520-521 514 +7
Rampur 518-519 510 +9
Barabanki 495 490-491 +4
Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not
be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in
part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or
dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp

© 2005 Indian Agribusiness Systems Pvt. Ltd.




