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1.0
   
 Indian Market Prices and Trends
The following table gives the latest and previous day’s prices (wholesale) of different varieties of Wheat. The two consecutive days’  (Low and High) prices facilitate the trade participants making comparison and monitoring the change of the prices and guiding for short-term executive decisions. 

Table 1.0: Price Change

Variety
Prices (Rs /Quintal) 


Latest day’s
Previous day’s


28.02.01
27.02.01


Low 
High
Low 
High

Dara
635
645
610
648

C – 83 (Sharbati)
-
-
-
-

MP (Desi)
750
1000
750
1000

           Delhi Markets cover Naya Bazar, Narela, Lawrence Road and Najafgarh

2.0:  A Brief Review of Domestic and international Wheat Markets

- FCI revises open market sale price for wheat 

- Large wheat sales to Iraq by AWB, Australia

Food Corporation of India (FCI) revises Wheat sale price under Open Market Sale Scheme as under (Rs/MT)

Region 
Existing 
Revised 
Northern 
6500 

6500 
Western 
7240 

7000 
Eastern 
7360 

7000 
Southern
 7430 
7000 

Open market sales to Madhya Pradesh and Chhatisgarh will be at Rs.6500 pmt
Despite encouraging wheat exports of over a million MT to Iraq, AWB (Australia) reacted tersely to deregulation of wheat exports leading to dilution of AWB monopoly. An estimated 300,000 MT of containerized wheat is exported to Vietnam (by private exporters) at a discount of 20 dollars per MT compared to bulk wheat in regular vessels, which is disturbing according to Chief Executive of AWB. 

Delhi wheat market softened slightly on the back of reduced demand both locally and from outstation consuming centers. With symbolic arrivals of new crop in parts of Madhya Pradesh and Maharastra the trend will continue to be easy. On the export front shipments from various ports are likely to gain momentum with renewed sales to both Asian and Gulf countries. 

With festival demand tapering wheat product prices are steady to easy. Due to weekly off Narela and Najafgarh mandies were closed. 
Following prices were quoted for wheat and wheat products in Delhi markets:

Wheat 

Mumbai/Maharastra Delivery

:

Rs 705-710 FOR per quintal

Kolhapur/Chad Delivery

:

Rs. 710-715 FOR per quintal

Pune Delivery 



:

Rs 710-715 per quintal

Ahmedabad Delivery


:

Rs. 710-715 FOR per quintal 

Surat Delivery 


:

Rs. 700-705 FOR per quintal 

Wheat products

Atta 

Rs. 630 – 640 per quintal

Maida

Rs. 720 - 740  per quintal

Suji/rawa
Rs. 720 – 740 per quintal

Chokar 
Rs. 175 per 35 Kgs



Rs  237 per 50 Kgs

CBOT wheat futures closed higher on Wednesday on short covering by funds and Egypt’s purchase of 110,000 MT US HRW wheat at USD 146.25 per MT C&F, 55,000 MT Australian wheat at USD 153 C&F and 55,000 MT French wheat at USD 119.97 per MT C&F. in other wheat news, Australia is expected to sell further quantities to Iraq and Brazil is expected to import 600,000 MT US wheat out of total of around 7.5 – 8 million MT imports in the current year.  

Vessel position at Tuticorin port:

PRIVATE
NAME
ARRIVAL
BERTH
CARGO
QTY
NEXT PORT
Position

SUNKIST
24/02/2001
26/02/01
WHEAT
13500
BANGLADESH
In port

RUAHA
15/02/2001
18/02/01
WHEAT
12000
BANGLADESH
In port

ST PETER
26/02/2001
-
WHEAT
25000
VIETNAM
Waiting

CAPTAIN LETTERIS
23/02/01
23/02/01
Wheat
35,000
-
In port

Captain Letteris has already Loaded 22,088 MT of wheat till February 28, 2001 and is expected to sail on March 4. 

Indicative Truck Freight

Delhi – Kandla

:
Rs. 66-70 per quintal

Delhi – Bangalore

:
Rs. 190 per quintal

Delhi to Mumbai

:
Rs. 90 per quintal

Delhi to Chennai

:
Rs. 230 per quintal

3.0            International Market Prices
The following table presents the prices of specific grade wheat in international markets. The information has been provided on two consecutive day’s price to facilitate the -comparative watch in price change. 

Table 3.1 : The International Prices 
Origins
Grade
Prices (US $ / Mt)



Latest Day’s
Previous Day’s



01.03.01
27.02.01

Usa
2 DNS 14% FOB USG
147.1
145.5

USA
2HRW   FOB USG
134.2
130.8

USA
2SRW FOB USG
106.4
102.6

CANADA 
2 HAD FOB Atlantic
201.6
201.2

CANADA 
2 HAD FOB Pacific
179.3
179.5

AUSTRALIA
HARD FOB EAST COAST
163.9
160.8

AUSTRALIA
aSw fob EAST cOAST
160.3
157.4

Indian 
Fair Average Quality
102.0
102.0

International Trade Futures 

Table 3.2: Trade Features of CBOT, Feb 28, 2001

(Rate: USD/Bushel)

Contract Month
Prev. Settlement
Settlement
High
Low

March 2001
2.574
2.650
2.664
2.584

May 2001
2.692
2.766
2.784
2.704

July 2001
2.804
2.876
2.894
2.816

Sep. 2001
2.904
2.974
2.990
2.936

Dec. 2001
3.054
3.122
3.144
3.100

Table 3.3: Trade Features of KCBT, Feb 28, 2000

(Rate: USD/Bushel)
Contract Month
Close
Prev. Settlement
High
Low

March 2001
3.112
3.052
3.130
3.050

May    2001
3.214
3.154
3.234
3.160

July     2001
3.302
3.240
3.330
3.250

Sep.     2001
3.390
3.324
3.402
3.360

Dec.     2001
3.504
3.440
3.512
3.444

Indicative closing USD rate as on 28.02.01

1 USD 
=
 Rs. 46.560

