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 March 1, 2001

Indian Market Prices of Rice 

The following table shows the latest and previous day’s prices (whole sale) of different varieties of the food grains of various varieties of Rice.   The two consecutive days’ Low and high prices facilitate the comparison and monitoring in the change of the prices.

Table 1.1: Latest Prices of Different Varieties for Delhi market
Basmati    -    Rice

                                                                      28.02.01                        27.02.01

Commodity
Low
High
Low
High


BASMATI DUBAR Raw New
1300
1400
1300
1400


BASMATI DUBAR Raw Old
1300
1400
1300
1400


BASMATI TIBAR Raw New
1600
1750
1600
1750


BASMATI TIBAR Raw Old
1750
1900
1750
1900


BASMATI MOGRA Raw  New
1000
1150
1000
1150


BASMATI MOGRA Raw  Old
1100
1200
1100
1200


NAKKU
350
400
350
400









BASMATI GOLDEN SELA NEW
2150
2300
2150
2300


BASMATI GOLDEN SELA OLD
-
-
-
-


BASMATI HARYANA RAW (NEW)
2600
2750
2600
2750


BASMATI HARYANA RAW  (OLD)
2800
3100
2800
3100


BASMATI HARYANA SELA (NEW)
2050
2200
2050
2200


BASMATI HARYANA SELA (OLD)
-
-
-
-









SARBATI  RAW  (NEW)      (Haryana)
1450
1625
1450
1625


SARBATI  RAW                  (Punjab)
1350
1500
1350
1500


SARBATI  RAW  (OLD)      (Haryana)
1600
1750
1600
1750


SARBATI  RAW                    (Punjab)
-
-
-
-


SARBATI  SELA  (NEW)     (Haryana)
1450
1575
1450
1575


SARBATI  SELA                   (Punjab)
1300
1425
1300
1425


SARBATI  SELA  (OLD)      (Haryana)
-
-
-
-


SARBATI  SELA                    (Punjab)
-
-
-
-









PUSA BASMATI   RAW  (NEW)
2250
2400
2250
2400


PUSA BASMATI   RAW  (OLD)
2550
2700
2550
2700


PUSA BASMATI   SELA (NEW)
1900
2100
1900
2100


PUSA BASMATI   SELA  (OLD) 






Non Basmati    -    Rice

IR-8 SELA  (NEW)
725
800
725
800


IR-8 SELA   (OLD)
-
-
-
-


IR-8  RAW (NEW)
725
750
725
750


IR - 8  RAW  (OLD)
-
-
-
-


IR-8 WAND
800
900
800
900









PARMAL SELA  (NEW)   15%
850
925
850
925


PARMAL SELA  (OLD)    15%
-
-
-
-


PARMAL RAW  (NEW)    25%
800
850
800
850


PARMAL RAW  (OLD)     25%
850
900
850
900


PARMAL WAND
950
1100
950
1100


1.2.      A Brief Review of Domestic and International Markets

Domestic

Paddy prices in Delhi markets on 28.02.01

Commodity
Delhi

Basmati Paddy
Rs. 1250 – 1350

Pusa   Basmati (paddy)
Rs.  1100 – 1225

Sharbati (paddy)
Rs.  800   -   875

Parmal  (Paddy)
Rs.  485  –    550

           Paddy prices indicated above are taken from Narela and Najafgarh Mandies

Tax holiday for handling, storage and transportation of food grains 

· Finance Minister speech mentioned all agricultural produce already attracts peak rate of duty of 35 % or more current tariffs on major cereals are 

Wheat 
:
50 per cent

Rice 
:
70 / 80 per cent

Maize
:
50 per cent

These rates will continue. 

· Center also did not consider rice industry’s demand for restoration of tax exemption on export earnings under section 80 HHC. 

· The Finance Minister extended a welcome deal to the food grain industry as under:

“A tax holiday for 5 years and 30 per cent deduction of profits for next 5 years to the enterprises engaged in the integrated business of handling, transportation and storage of food grains have been announced.”

· Keeping in view the need for greater participation of the states in increasing production and productivity and also distribution of food grains to below poverty line consumers, Finance Minister announced the state governments will be provided financial support for subsidized food grain distribution. 

Delhi rice market remained stagnant in the absence of any news affecting rice trade. 

Rice allocation price for export of FCI rice to be announced soon

Government has now decided to allocate rice for export through FCI at Rs. 6750 per MT ex –godown basis. Other details are awaited.

World Bank has extended through the center government aid for promotion of agriculture and empower farmers to meet the challenges of WTO in Punjab. Under the scheme, strategic research and extensions plans will be formulated with the help of teams of agriculture experts, non-government organizations and agriculturists. The four districts selected initially are Faridkot, Gurdaspur, Jalandhar and Sangrur. The Union Government had allocated a grant of Rs 4 crore, out of which 20 lakh has been released to each district. 
INTERNATIONAL

Thailand rice export data
            

       
     ---2001---              
                   ---2000---

         

Jan 1-Feb. 27    
Feb. 1-27 
Jan 1-Feb. 27      
Feb. 1-27

Government       
5,350.00  
       -           
21,498.80        
20,598.80

Private        
974,951.27    
440,495.62      
907,866.80            459,441.81

------------------------------------------------------------------------------------------------------------

Total          
980,301.27    
440,495.62      
929,365.60            480,040.61

------------------------------------------------------------------------------------------------------------

China's total grain production fell by 9% in 2000 on year to 462.51 million MT. The figure confirms preliminary estimates issued in December which showed that severe droughts and a government program to encourage farmers to plant other crops resulted in decline in grain production. Summer grain production fell 9.3% on year to 107.5 million tons; early rice fell 8.5% to 37.47 million tons; and autumn grain fell 9.0% to 317.54 million tons. The amount of land sown for cotton in 2000 rose 8.1% to about 300,000 hectares, leading to a 14% rise in output to 4.35 million tons. Sugar output fell 11% on year to 74.5 million tons due to both severe frosts in February, which reduced the early harvest and a government program to shut down inefficient state-run sugar refineries. Oilseed production fell 13% on year to 29.5 million tons. 

Vietnam exports 370,000 MT rice during Jan and Feb 2001

Vietnam has earned USD 2.2 billion from exports in the first two months of current year, a year-on-year increase of 11.7 %. Out of which share of rice was USD 65 million in the reviewed period with 370,000 tonnes being exported. These figures showed increases of 53.9 % and 118.3 % in terms of value and volume. 

Vietnamese Food Association has set following minimum FOB export prices: 

5% broken rice 
:
$160 per tonne, 

10% broken rice 
:
$155

15% broken rice 
:
$150 

20% broken rice 
:
$145 

25% broken rice 
:
$140 

35% broken rice 
:
$135 

The Vietnam Food Association has selected four of its member exporters as the sole suppliers of Vietnamese rice at a tender scheduled for March 8 to be held by the Philippines' National Food Authority, traders told. 

Rough Rice Futures at Chicago Board of Trade as on 27.02.01

Contract
Prev. Settlement
Settlement
High
Low

Mar 01
5.835
5.795
5.900
5.780

May 01
6.120
6.050
6.150
6.050

July 01 
6.330
6.270
6.350
6.270

Sep 01 
6.160
6.110
6.180
6.110

Nov 01
6.250
6.200
6.250
6.200

Indicative Truck Freight

Delhi – Kandla

:
Rs. 66-70 per quintal

Delhi – Bangalore

:
Rs. 190 per quintal

Delhi to Mumbai

:
Rs. 90 per quintal

Delhi to Chennai

:
Rs. 230 per quintal

Delhi to Jammu

:
Rs. 105-110 per quintal

WEATHER REPORT

INDIA:
Mainly dry

Indicative closing USD rate as on 28.02.01

1 USD 
=
 Rs. 46.560
2.1.

International Market Prices 

Country   
Description 






  Price                                            

Thailand  
Rice, 100 pct white B     
US$/T FOB Bangkok 

190  

Thailand  
Rice, 100 pct fragrant 

US$/T FOB Bangkok 

375  

India     
Rice, 5.0 pct broken 

US$/T FOB W.Coast 

245/250  

India     
Rice, 10 pct broken 

US$/T FOB W.Coast 

230/240  

India     
Rice, 15 pct broken 

US$/T FOB W.Coast 

220/230  

India     
Rice, 25 pct broken 

US$/T FOB W.Coast 

210/215  

Vietnam   
Rice, 5.0 pct broken 

US$/T FOB Saigon 

160/165  

Vietnam   
Rice, 10 pct broken 

US$/T FOB Saigon 

155/159  

Vietnam   
Rice, 15 pct broken 

US$/T FOB Saigon 

149/154  

Vietnam   
Rice, 25 pct broken 

US$/T FOB Saigon 

140/145  

Pakistan  
Rice, Basmati super 

US$/T FOB Karachi 

545/560  

Pakistan  
Rice, Basmati ordinary 
US$/T FOB Karachi 

335/340  

Pakistan  
Rice, IRRI 6 


US$/T FOB Karachi 

140/143  

Indian Rice prices are nominal, as there is no interest in Indian rice globally at the current levels
