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1. Indian (Delhi) Market Prices and Trends

            Latest and Previous Day’s Prices for maize, jowar and bajra 

2. International Market Prices (FOB Basis) for Maize/Corn

                             USA, Argentina and France

3.   Brief on Domestic and International Markets

1.0

 Indian Market Prices 

The following table shows the latest and that of previous working day’s prices (whole sale) of Maize, Jowar & Bajra. The two consecutive days’ Low and High prices facilitate the reader making comparison and monitoring in the change of the price levels. 

Table 1.0: Prices of Maize, Jowar & Bajra for Delhi market

Commodities

With their Varieties
Price (RS/Quintal) 


Latest day’s
Previous day’s






28.02.01
27.02.01


Low
High
Low
High

Maize                               

Maize Bihar
-
-
-
-

Maize MP
495
500
490
495

New Rajasthani
530
540
535
540

U P (Gajjar) New
495
500
490
495

U P Superior (Red), New
500
510
500
510

Maharastra
520
550
520
525

Karnataka
540
550
530
540

Jowar                                         

Jowar (Yellow)
400
410
400
425

Jowar (White) NEW CROP
700
800
700
800







Bajra                             

Bajra (Cattle feed)
345
350
340
345

Bajra (Superior)
360
370
355
360

2.0

 International Market Prices

                                                     Table 2.1: The International Prices for Corn 

Origins
Grade
Prices (US $/Mt)



01.03.01
27.02.01

USA
3 Yellow Corn Fob Gulf
95.2
93.8

Argentina
Yellow Maize Fob Up River
85.8
86.9

France
Maize FAQ Dvd Bordeaux
122.3
120.0

France
Maize FAQ Fob Bordeaux
125.1
123.8

International Trade Futures 

Table 3.2: Trade Features of CBOT, Feb 28, 2001

                                                                          (Rate: USD/Bushel)

Contract Month
Prev. Settlement
Settlement
High
Low

March 2001
2.104
2.144
2.154
2.110

May 2001
2.184
2.224
2.234
2.196

July 2001
2.262
2.304
2.314
2.276

Sep. 2001
2.342
2.382
2.394
2.352

Dec. 2001
2.454
2.492
2.502
2.462

Mar. 2001
2.544
2.582
2.592
2.562

3. Brief on domestic and international markets:

Maize Procurement restarts in Karnataka 
Amid elaborate police and administrative control / checks maize procurement has restarted in Karnataka. Plans are made to procure around 2000 quintals per day, from the farmers on the basis of their respective land holding. Procurement will be limited to 20 bags per acre subject to a maximum of 200 bags per farmer. Efforts are made to carry out systematic and trouble free operations. 

Following demand from outstation consuming centers and preparations for procurement, maize prices in Karnataka firmed up. If procurement is carried out extensively (in different producing centers), traders hope market will be steady in the short term. Meanwhile Delhi market featured marginal increase in prices on account of reduced arrivals. 

Following prices were quoted in Various Karnataka markets:

Davangere

Rs. 355-360 per quintal

Haveri


Rs. 355-360 per quintal

Koppal


Rs. 370-375 per quintal

Gauribidanur

Rs. 390-400 per quintal

Jilin Grain Group and COFCO the two authorized exporters of Chinese corn sold about 700,000 MT at USD 105 – 107 per MT through this week’s tender. While Japanese traders did not participate in this tender, still Japan has bought through private negotiations 30,000 MT of superior Chinese corn for human consumption at around USD 115 per MT FOB. Meanwhile CBOT corn futures closed higher yesterday on the back of surge in soyabean / SBO but gains were limited on account of Chinese corn export tender news and routine weekly exports. 

The USDA Attaché estimates Brazil’s 2000-01 corn production at 38.498 million MT against 36.236 million MT consumption. 

Indicative Truck Freight

Delhi – Kandla

:
Rs. 66-70 per quintal

Delhi – Bangalore

:
Rs. 190 per quintal

Delhi to Mumbai

:
Rs. 90 per quintal

Delhi to Chennai

:
Rs. 230 per quintal

Indicative closing USD rate as on 28.02.01

1 USD 
=
 Rs. 46.560

