INDIAN AGRIBUSINESS SYSTEMS PVT LTD

DAILY REPORT - Oilseeds
(Mar 2, 2001)

Drier conditions in Brazil concerns Soya output, Taiwan buys 112,000 tonnes soybeans

· Note: Please find “Revised Effective Duty Structure” in the end.

Chicago Board Of Trade (1 Mar)

 (Soybean seed)                       In Cents/Bu

Period
Open
High
Low
Close
Change from Previous Day

March
454.40
460.20
453.20
457.00
+3.40

May
456.00
464.00
454.40
460.00
+4.20

· CBOT is closed on Saturdays and Sundays.

Soybean futures ended moderately higher after testing both sides of Wednesday's settlements. The day started on a slightly firmer note as carryover strength from yesterday underpinned prices. Spillover strength from rallying soyoil values fed the bullish run as well. However, futures ran into a bump in the road at midsession, as technical resistance, favorable weather conditions for crops in Argentina and a subdued weekly export figure pressured the market. This continued, until a midday rally fueled by commercial and speculative buying as well as talk of tight supplies at Brazilian ports, returned futures to their bullish ways. The March contract finished 3 1/2 cents higher at $4.57. The May future ended 4 1/4 cents higher at $4.60 and traded within a day session range of $4.64 to $4.54 1/2.

· SOPA Board Of Trade (1 Mar)
(Soybean ) In INR/quin

Commodity
Period
Prev. close
Open
Close
Change 

Soybean


March
00
1060.00
00
00

No trading for any contract was seen.

· Bombay Oilseeds and Oils Exchange (Futures)(1 Mar)

    In   Rs/Quin

 

Commodity
Period
Prev. close
Open
Close
Change

Castor seed
April
1235
1233
1228
-7.00

Castor futures were steady with some local demand. 

· Prices at Indian Centers:

Commodity
Variety
City
Date
Unit
Previous Price
Today's Price
Price Change

Castor Seed
Castor Seed
Mumbai
2/28/01
100 Kg
1190
1190
0

Groundnut Seed
Javas 60/70
Mumbai
2/28/01
100 Kg
2100
2100
0

Groundnut Seed
Javas 70/80
Mumbai
2/28/01
100 Kg
1975
1975
0

Groundnut Seed
Javas 80/90
Mumbai
2/28/01
100 Kg
1880
1875
5

Groundnut Seed
Groundnut Seed
Delhi
2/28/01
100 Kg
1600-1800

0

Mustard/Rapeseed
Mustard
Indore
3/1/01
100 Kg
1300-1550
1350-1500
50

Mustard/Rapeseed
Mustard Seed
Hyderabad
3/1/01
10 Kg
140
140
0

Mustard/Rapeseed
Mustard Seed
Delhi
2/28/01
100 Kg
1280-1285

0

Nigerseed
Nigerseed
Mumbai
2/28/01
100 Kg
2050
2065
15

Other Oilseeds
Till White
Delhi
2/28/01
100 Kg
1800-1825

0

Sesame Seed
95/5
Mumbai
2/28/01
100 Kg
1975
1975
0

Sesame Seed
Crushing 49/2/2
Mumbai
2/28/01
100 Kg
1650
1650
0

Sesame Seed
Whitish 98/2
Mumbai
2/28/01
100 Kg
2300-2500
2300-2500
0

Sesame Seed
Till (Sesamum Seed)
Hyderabad
3/1/01
10 Kg
215
215
0

Soybean
Mill Quality
Bhopal
3/1/01
100 Kg
1030-1050
1030-1050
0

Soybean
New (Nilami Rate)
Bhopal
2/22/01
100 Kg
960-975
960-980
0

Soybean
Soybean Seed
Delhi
2/28/01
100 Kg
990-1050

0

Indian Trade

Market displayed positive reaction to the recent hike in edible oil duty. Market in Rajkot witnessed neutral trend. Groundnut (Bold) was quoted at Rs 2250-2450 per quin. Arrivals are in the range of 15,000 to 20,000 bags. Castor was little changed at Rs 230-235 per 20 kg.

Soybean reacted modestly to the hike and a gain was seen in the market. It was quoted at Rs 1015-1025 per quin (Indore) in the central Indian markets. Arrivals are very poor and are in the range of 15,000-20,000-bag approx. in M.P. Soybean in Kota also improved and quoted at Rs 980-1005 per quin (Mandi). 

Mustard was upside on positive sentiments in the market. Mustard was quoted at Rs 1170-1180 with 8,000-10,000 bags in Kota and 30,000 bags in Haroti region. Crop is standing in the fields and low offtake is restricting the prices from posting sharp gains.

The outlook for oilseeds continues to be steady in the near run.

Weather Condition

Soybean

Argentina

In Argentina scattered showers are likely over the next few days with the heaviest rainfall in the south, he said. Temperatures will range normal to above normal with additional scattered showers expected this weekend.

Brazil

Recent drier weather in parts of the Brazil's soybean region has led to some talk of possible cuts in production. However, traders cautioned that forecasts still point to record production. Brazil's Rio Grande do Sul soy region is set for drier and warmer weather over the near term, a Weather Services Corp. meteorologist said. Elsewhere in Brazil, scattered light showers are possible over the near term that will cause a few harvest slowdowns in parts of Mato Grosso.

News

Taiwan buys 112,000 tonnes soybeans

The Kaohsiung division of Taiwan's Breakfast Soybean Procurement Association (BSPA) bought 112,000 tonnes of soybeans in two shipments at a tender on Thursday, traders said. The shipments were bought on a C&F basis with the first cargo from Toepfer for delivery from Northern Brazilian ports including Santos and the second one from LDC for loading from the U.S. Gulf. Details of the tender are as follows:

SHIPMENT I:

    Tonnage        Delivery Period        Price/Futures

    56,000         April 8-27             US$0.53/July

 SHIPMENT II:

    Tonnage        Delivery Period        Price/Futures

    56,000         May 3-17               US$0.82/July

Truck Freight (Standard 9 MT Truck)

From
To
Rs/MT

Indore
Delhi
600-650

Jaipur
Delhi
400

Kota
Delhi
500

Kota 
Bundi
60

Kota 
Jaipur
200

Kota
kandla
580-600

Forex Rates (28 Feb)

USD
Country/

Continent
Currency
Value

*USD
India
Rupees        
46.56

 USD
Europe
Euro      
1.05

 USD
Malaysia 
Ringgit  
3.80

 USD
G.Britian
Pound    
0.67

         USD= US Dollar

IMPORT DUTY ON

EDIBLE OILS & OILSEEDS - Change in Budget

Oils
Before Budget
After Budget
Change



RBD Palmolein

65%+4% S.A.D Effective 71.6%
85%+4% S.A.D Effective 92.4%
(+) 20.8%



Crude Palm Oil

25% for Vanaspathi 

55% for traders
75%


(+) 50 %



Refined Rapeseed Oil
45%+4% S.A.D. Effective 50.8%

75%+4% S.A.D 

Effective 82.0%
(+) 31.2%



Refined Sunflower & other oils
45%+4% S.A.D

Effective 50.8%

85%+4% S.A.D.

Effective 92.4%
(+) 41.6%



Crude Rapeseed,

Sunflower & other oils
35%

75%


(+) 40 %



Refined Soybean oil
45%+4% S.A.D 

Effective 50.8%
45%+4% S.A.D.

Effective 50.8%

NIL



Crude Soybean oil
35%

45%
(+) 10%

Oilseeds

35%+3.5%S.C

+4% S.A.D = 44.04%
35%+4%S.A.D.

= 40.4 %

(-) 3.64%



Oil Bearing Material
15%+1.5 S.C


+4%S.A.D = 21.16%
15%+4% S.A.D

= 19.6 %
(-) 1.56%
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5

