INDIAN AGRIBUSINESS SYSTEMS PVT LTD

DAILY REPORT - Oilmeals
(Mar 2, 2000)

Chicago Soymeal futures ended the session higher, Indian meal market steadies on lack of export demand

· Note: Please find “Revised Effective Duty Structure” in the end.

Chicago Board Of Trade (1 Mar)

 (Soymeal)                       In USD/MT

Period
Open
High
Low
Close
Change 

March
155.80
156.90
154.50
156.40
+0.70

May
155.00
157.00
153.90
156.60
+1.70

· CBOT is closed on Saturdays and Sundays.

Soymeal futures ended modestly higher, managing to rebound from earlier losses on spillover strength from soybeans. Lagging export demand and a conscious effort by many participants to exit out old long positions weighed on prices for most of the day. This continued, until a midday rally in soybeans and an easing of oil/meal spreading provided strength to lift futures into positive ground. The March contract ended $.70 higher at $156.40. The May contract finished $1.70 higher at $156.60 and traded within a day session range of $157.00 to $153.90. 

· Bombay Oilseeds and Oils Exchange (Spot Rates)

    (1 Mar)                                         Rs. Per MT

Oilcakes
Price  
Price on prev day
Change

Groundnut Extraction45% 
8500@
8450@
+50

Sesame Extraction
NQ
NQ
00

Cotton seed Extraction
NQ
NQ
00

Rapeseed Extraction
5450@
5400@
+50

$soymeal Extraction 48%
8550@
8500@
+50

Castor Extraction
2700@
2700@
00

Sunflower Extraction
5400@
5300@
+100

@ Sales Tax paid, $ Sales Tax and Octroi duty paid

· Prices are taken from BOOE, at Mumbai. 

BOOE was mostly higher on positive sentiments. 

Prices at Indian Centres:

Commodity
Variety
City
Date
Unit
Previous Price
Today's Price
Price Change

Cotton Seed Meal
Cotton Ext.
Bhopal
3/1/01
100 Kg
760
760
0

Cotton Seed Meal
Local
Ujjain
3/1/01
60 Kg
425-440
425-435
0

Cotton Seed Meal
Out Station
Ujjain
3/1/01
60 Kg
460-480
465-475
5

Cotton Seed Meal
Khandwa
Ujjain
3/1/01
75 Kg
530-540
535-553
5

Cotton Seed Meal
Burhanpur
Ujjain
3/1/01
75 Kg
550-560
535-555
15

Cotton Seed Meal
Barwaha
Ujjain
3/1/01
75 Kg
530-540
535-540
5

Cotton Seed Meal
Nimad (Hajar)
Ujjain
3/1/01
100 Kg
800-850
850-870
50

Groundnut Meal
Ground Nut DOC
Indore
2/23/01
100 Kg
8300
8300
0

Groundnut Meal
GN Doc Gujarath
Hyderabad
3/1/01
1000 Kg
7300
7300
0

Groundnut Meal
Groundnut Ext.
Bhopal
3/1/01
100 Kg
800
800
0

Groundnut Meal
GN Cake
Bangalore
3/1/01
1000 Kg
9600
9600
0

Groundnut Meal
GN DOC (Gujarat)
Delhi
2/28/01
1000 Kg
8000-8300

0

Groundnut Meal
GN DOC (Rajasthan)
Delhi
2/28/01
1000 Kg
8000-8100

0

Groundnut Meal
Groundnut Meal
Delhi
2/16/01
1000 Kg
8000-8200
8000-8300
0

Mustard/Rapeseed Meal
Mustard Ext.
Bhopal
3/1/01
100 Kg
540
540
0

Mustard/Rapeseed Meal
Mustard Meal
Delhi
2/28/01
1000 Kg
5000-5100

0

Mustard/Rapeseed Meal
Continous
Delhi
2/28/01
1000 Kg
2000-2200

0

Ricebran meal
DORB
Hyderabad
3/1/01
1000 Kg
2000
2000
0

Ricebran meal
DRB
Kolkata
2/28/01
1000 Kg
1200-1350
1450
250

Ricebran meal
Ricebran Meal
Delhi
2/28/01
1000 Kg
1800-1900

0

Soybean Meal
SoyaDOC
Hyderabad
3/1/01
1000 Kg
8100-8200
8100-8200
0

Soybean Meal
Soya D.O.C.
Bhopal
3/1/01
1000 Kg
8550
8550
0

Soybean Meal
DOC
Kolkata
2/28/01
100 Kg
950-980

0

Soybean Meal
Soybean Meal
Delhi
2/28/01
1000 Kg
9000-9200

0

Sunflower Meal
DOC
Kolkata
2/28/01
100 Kg

950-980
0

Sunflower Meal
Sunflower Meal
Delhi
2/28/01
1000 Kg
6400-6500

0

Indian Trade

Meal market seems to be untouched by recent hike in import duties. Trade is having neutral sentiments. Groundnut cake was stable at Rs 7600-7700 (Condition). 
Mustard cake saw steady trend in absence of fresh demand from poultry and cattle sections. It was quoted at Rs 4600-4700 per tonne in Kota market. Mustard cake in Naroda region of Gujarat was quoted at Rs 5100. 

Soymeal prices were unchanged at $ 188 FAS Western port basis. Crushing is difficult on the current levels on account of high disparity. Meal price was quoted at Rs 8000 ex. Fac. in Indore market and Rs 8600 FOR Bedi/Kandla. 

Good Soya crop size in Argentina, Brazil and US are putting pressure on the market. Outlook for meal is steady to marginally better in near turn.

Economics of Business (Soymeal) on Mar 1.

(USD=Rs 46.56)

Particulars
Rs/MT
$/MT(Ch.)

FAS (Free Alongside Ship) Kandla
8753.28
188.00(0)

Soybean Plant Delivered (Indore)
10700
229.81(0)

Solvent oil Ex. Factory (Indore)
24900
534.79(+)

Gross Margin (Negative)
380.35
8.17(+)

Margin (soymeal) has increased due to rise in oil prices. Reduced availability of bean increases prices and negative gross margin. Record Soya crop in Brazil and Argentina offsets any advances in the meal market.

Weather Condition

Soybean

Argentina

In Argentina scattered showers are likely over the next few days with the heaviest rainfall in the south, he said. Temperatures will range normal to above normal with additional scattered showers expected this weekend.

Brazil

Recent drier weather in parts of the Brazil's soybean region has led to some talk of possible cuts in production. However, traders cautioned that forecasts still point to record production. Brazil's Rio Grande do Sul soy region is set for drier and warmer weather over the near term, a Weather Services Corp. meteorologist said. Elsewhere in Brazil, scattered light showers are possible over the near term that will cause a few harvest slowdowns in parts of Mato Grosso.

Truck Freight (Standard 9 MT Truck)

From
To
Rs/MT

Indore
Kandla
900

Indore
Mumbai
700-800

Rajkot
Kandla
250

Kota
Kandla
580-600

Forex Rates (1 Mar)

USD
Country/ Continent
Currency
Value

*USD
India
Rupees        
46.56

 USD
Europe
Euro      
1.05

 USD
Malaysia 
Ringgit  
3.80

 USD
G.Britian
Pound    
0.67

             *US Dollar 

Vessel Position

Port
Vessel
Cargo
Quantity

( tonnes)
Arrival
Sailing

Bedi
Thor Star
SBM
12,000
18/02/01
26/02/01

Bedi
Gant Star
SBM
12,000
20/02/01
28/02/01

Bedi
Jo Lich
SBM
11,000
19/02/01
28/02/01

Bedi
An Tao Juang
SBM
8,400
-
26/02/01

Bedi
Asean Joy
SBM
12,000
23/02/01
04/03/01

Bedi
Ocean Join
SBM
11,000
25/02/01
-

Bedi
Pioneer Spirit
SBM
12,000
25/02/01
-

Bedi
Heng Shun
SBM
12,500
25/02/01
-

Kandla
Royal Oak
SBM
12,600
20/02/01
26/02/01

Kandla
Al- Mansoor
SBM
1,800
Exp. on 27
-

IMPORT DUTY ON

EDIBLE OILS & OILSEEDS - Change in Budget

Oils
Before Budget
After Budget
Change



RBD Palmolein

65%+4% S.A.D Effective 71.6%
85%+4% S.A.D Effective 92.4%
(+) 20.8%



Crude Palm Oil

25% for Vanaspathi 

55% for traders
75%


(+) 50 %



Refined Rapeseed Oil
45%+4% S.A.D. Effective 50.8%

75%+4% S.A.D 

Effective 82.0%
(+) 31.2%



Refined Sunflower & other oils
45%+4% S.A.D

Effective 50.8%

85%+4% S.A.D.

Effective 92.4%
(+) 41.6%



Crude Rapeseed,

Sunflower & other oils
35%

75%


(+) 40 %



Refined Soybean oil
45%+4% S.A.D 

Effective 50.8%
45%+4% S.A.D.

Effective 50.8%

NIL



Crude Soybean oil
35%

45%
(+) 10%

Oilseeds

35%+3.5%S.C

+4% S.A.D = 44.04%
35%+4%S.A.D.

= 40.4 %

(-) 3.64%



Oil Bearing Material
15%+1.5 S.C


+4%S.A.D = 21.16%
15%+4% S.A.D

= 19.6 %
(-) 1.56%
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