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traders aren't expecting any big changes in the USDA

report, which comes out before Wednesday's open. China's
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Market Analysis per bushel.

Mixed tone of sentiment witnessed in maize key cash markets.

In Delhi, prices were up by Rs. 10/Qtl on some fresh buying from poultry users at current supply. The maize prices
are likely to trade steady to slightly firm tomorrow supported by positive sentiment in the market today.

In Davangere, maize prices dipped by Rs. 25/Qtl following the news of rejected corn consignment by Vietnam.
Vietnam rejected consignments of around 50,000-55,000 tonnes of Indian corn shipped in the month of January
due to quality issue. The maize prices are likely to go down as the exporters may not go for regular buying until the
situation clears.

Starting today, Nizamabad market will remain closed for two days on account of post Vasant Panchami carnival.
As per weekly crop coverage rerort released by Govt. of Andhra Pradesh, the total maize sown in the state stands
at 2.73 lakh hectares, as on 9" . 2011, which is 109% of maize normally sown in a season. However, it is 8,000
hectares lower than maize sown as on date during the corresponding year.

As per trade source, the rejected maize consignment by Vietnam may not be shipped back to India, but may be
shipped to either Sri Lanka or Bangladesh at lower price.

We feel that prices are likely to trade with steady to firm bias for medium term on receding Kharif maize supply along
with strong demand from poultry, starch industry and overseas market.
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