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Price Drivers
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US corn futures close sharply higher as strong demand
NCDEX Warehouse Stock (in Tonnes) renews concerns about low supplies. China purchased
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Market Analysis

= Maize spot markets were closed today on account of Ho//festival therefore prices and arrivals were not reported.

= In domestic overall market demand from poultry users may improve after Hol/jfestival which may supports the maize
prices to move.

= After the Holi festival Rabi maize arrivals will increase in the spot market which will increase the trading activity.

= Rabi maize arrivals in Andhra Pradesh have started hitting spot markets in small quantities. Moisture content of 13-
14% is reported in the fresh arrivals.

= As per news source, South Africa is exporting corn to Italy for the first time in at least 14 years which also seeks
Venezuela for shipments after a record harvest this season.

= Reportedly, South Korean feed makers purchased 110,000 metric tons of corn in tenders yesterday, and plans to
buy 190,000 tons of corn in a fresh tender.

= As per the U.S. Department of Agriculture report, China buys U.S. corn after long break. As on report, China could
be accumulating corn in anticipation of demand from Japan, which is expected to increase purchases once it
recovers from last week’s devastating earthquake and tsunami. China could make a profit selling U.S. corn to
Japan, the world’s top importer of the grain.

We feel that prices are likely to trade steady to firm for short term on good demand from the industrial users and
exporters. However, Rabi season arrivals may exert some pressure on prices.
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*Prices in Rs/Qtl, Arrivals in Bags (1 bag =1 qgtl), All are Bilty prices except in Delhi which




