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Market Analysis

= Steady to weak tone of sentiments witnessed in major key cash maize markets on Monday.

= In Delhi, prices remained steady for third straight trading session due to sluggish buying from poultry user at higher
supply. The maize prices may remain steady tomorrow.

= In Davangere, maize prices dipped by Rs. 10/Qtl on reduced offtake from industrial users and exporters at current
supply. Trading activity will decline as maize stock is ending. Karnataka produces Rabi maize less than 1/4"™ of the
Kharif crop.

= Rabi maize arrivals in Andhra Pradesh have started hitting spot markets in small quantities. Moisture content of 13-
14% is reported in the fresh arrivals.

= In Ahmadabad, poultry grade maize traded steady while. Starch grade maize gained Rs. 30/Qtl on lower supply.
Prices may trade steady to firm in next trading session.

= According to the US Grains Council, numbers of shiploads of corn on the high seas destined for Japan are being
redirected away from ports that were damaged.

= As per the U.S. Department of Agriculture reported private exporters struck deals to sell 116,000 metric tons of corn
for delivery to unknown destinations during the 2010-2011 marketing year.

We feel that prices are likely to trade steady to firm for short term on good demand from the industrial users and
exporters. However, Rabi season arrivals may exert some pressure on prices.
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