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MAIZE April 09, 2011
Price Drivers
= Fresh Rabi crop arrivals. MAZE 1 O4NCIZEN)20 110408 - Daly B:1266.00 A1 27000
= Higher demand from the poultry sector and exporters. 0'25000H 1272501 128000 C 1271801 740114130 +13
=  Higher demand from starch industry. BHAD) 12888 (1) 12304 - 533
=  Lowered forecasts for US inventories, tightening global food supplies after - ] i g
adverse weather slashed harvests. é] - L1240

Technical Analysis:
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e Prices hover between crucial levels and if breached the level of 1245 then - r 1
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e Prices closed above 9 day and above 18 day EMA indicating bullish e L 1190
momentum in the short term. L]
e MACD is moving up supporting bullish movement of prices. - 1
e RSl is moving up in the overbought region warranting the bulls. RABIAL) 834012 s
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Trade Recommendation - Maize NCDEX (April Contract) ,,—»/J\“ﬂ——’ LR
[VolumeTotal) 1,740
L 000
Buy >1268 1271 1274 1266
Above i -0
Support & Resistance
S2 S1 PCP R1 R2 International Market (CBOT)
1264 1266 1271.5 1271 1274 US corn futures close slightly lower in a modest setback from
record highs. Traders remain nervous about strong demand
) draining low supplies ahead of next fall's harvest and expect
NCDEX Warehouse Stock (in Tonnes) federal forecasters to slash their end-of-season inventory
Location Dematted Stocks Change outlook in a crop report Friday. The government shocked
07/04/11 06/04/11 traders and sent futures soaring starting a week ago by
Nizamabad 461 461 Unch estimating supplies as of March 1 were lower than expected.
Davangere 1555 1555 Unch Thergs a general fear of selling [corn] in frf)nt 'of report,
- especially given what happened a week ago," said analyst.
Maize Total 2016 2016 Unch CBOT May corn slips 4c to $7.59/bushel.
Market Analysis

Mixed Sentiments recorded in various markets of Maize on Friday as Good Demand and sluggish arrivals supports the
prices.

* In Naughachia maize prices increased owing to good demand from Starch Industries, while arrivals remain same in the
market from the prior day. According to traders, Maize arrivals in Bihar should be 10000 tonnes this time but arrivals was
reported only 1000 tonnes that also supports the prices. Cloudy whether was reported in the region. If rains occur in the
region than the fresh crop arrivals may delay 15 to 20 days. The upcoming crop of maize is already late to harvest by 15 days
as rains occur in the region. Trader expects the fresh arrivals within next week.

= Newly harvested crop in Bihar contains 20% moisture owing to recent rains in the region. The demand is increasing for the
maize crop that contains less moisture. The recent rains also delayed harvesting if there will be further rains it may damage
the quality of the standing crop.

= In Karnataka, price depict upward bias as market sources suggest major part of the crop has been consumed with 60% gone
for exports which remain on a rise from Malaysia, Vietnam. While domestic demand also remains robust only 20% has been
left as stock out of which 5% remains with merchants and 15% with users.

= In Delhi, prices has increased on Friday owing to less arrivals in the market, however market sources suggest price may
remain upwardly skewed as higher export demand and lesser arrivals remain supportive causes.

* In India, Total availability of Maize is estimated higher by 5.5% in 2010-11 as compared to anticipated rise of 2.7% in total

usage.

Spot Prices at Key Markets DISCLAIMER
The information and opinions contained in the document have been
Prices Chng From Arrivals Chng From compiled from sources believed to be reliable. The company does not
Centre iord ior d warrant its accuracy, completeness and correctness. Use of data and
08-04-11 Prior day 08-04-11 Prior day information contained in this report is at your own risk. This document
. p is not, and should not be construed as, an offer to sell or solicitation to
Delhi 1325 +25 Nil Unch buy any commodities. This document may not be reproduced,
Nizamabad 1250 Unch 1000 Unch distributed or p_ublished_, in who[e or in part, by any recipient hereof f_or
any purpose without prior permission from the Company. IASL and its
Davangere 1190 -10 - - affiliates and/or their officers, directors and employees may have
A positions in any commodities mentioned in this document (or in any
Naughachia 1250 +50 100 Unch related investment) and may from time to time add to or dispose of any

- " " " " " " A h dities (or i tment). Pl see the detailed disclaimer
*Prices in Rs/Qtl, Arrivals in Bags (1 bag =1 qgtl), All are Bilty prices except in Delhi which such commodities for investmen ease : iscial

is for Hybrid maize.



