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MAIZE May 11,2011
Price Drivers
=  Fresh Rabi crop arrivals. — -
= Higher demand from the poultry, starch industry and exporters. MALZE 1105(NCMZEKT)2011/03/10 - Daly B:1247.00 A-1249-00M AGRIWATCH
= India is likely to have normal monsoon in the current season- IMD 0123500 H 1249.00 L 1235.00 C 1247.00/ 83017 790 +8
= Lowered forecasts for US inventories, tightening global food supplies
after adverse weather slashed harvests. EMA(Q) 1283.2 (18) 1267.3
Technical Analysis: L1350
e As charts suggests that bullish sentiment in the market.
e Prices closed below 9 and 18 day EMA suggesting bearish sentiment
for short term. L 1300
e MACD is moving down in negative zone and current expectations
continue with bearish movement for short term.
e RSl is moving up in neutral zone supporting the bullish movement. L 1250
e Range bound to firm market movement expected in next trading
session and market participants are suggested to go for buying.
Trade Recommendation - Maize NCDEX (May Contract) L1200
RSB MA(B)) 38.6358
BUY >1236 1243 1248 1229 -
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International Market (CBOT)
NCDEX Maize Warehouse Stock (in Tonnes) CBOT US corn futures finish sharply higher in a rebound
. Dematted Stocks from last week's 9% fall. Surging prices for crude oil and
Location 09/05/11 07/05/11 Change precious metals and weakness in the dollar supported the
Nizamabad 336 336 Unch recovery as commaodity funds re-entered the markets to buy.
Davangere 1555 1555 Unch Nea?rby. corn contracts fell; most.fueled t.)y.l.deas that fund
- liquidation and export demand will slow limiting corn prices
Maize Total 1891 1891 Unch at or near all-time highs. CBOT July corn surges 21 1/4c to
) $7.07 1/2 a bushel.
Market Analysis

Mostly steadly to firm sentiment featured in various cash markels of maize on Tuesday.

Maize prices at Davangere and Nizamabad market were up by Rs. 30/gtl and Rs. 65/gtl on higher demand from the
starch as well as poultry industry. Rabi maize crop moisture content at Nizamabad mandi recorded at 14-15% and
arrivals remained lower side.

Maize prices at Naughachia were remained steady on reduced arrivals which was possible to meet the existed
demand in the market from buyers.

Poultry feed users may shift to use low quality wheat in the feed ingredient in place of maize as bumper wheat
production achieved in the country this year and continued ban on wheat may bring prices at more cheap level which
will provoke poultry feed to use higher amount of wheat.

Prevailing maize FOB prices were India- $310-320/ton, Argentina- $302-305/ton and US-$295-297/ton.
Considerable amount of reduction in FOB prices of maize is noticed from US as well as Argentina and India’s FOB
prices remained unchanged compared to prices at previous month on higher domestic demand.

US corn FOB prices were down on lack of export demand.

Corn supplies at US remain very tight, improved weather eases worries that the soggy weather would lead to fewer
corn acres and lower yield.

USDA put corn plantings at 13 per cent complete as of Sunday, off last year’s pace of 66 per cent complete this time
last year and under the five-year average pace of 40 per cent for this time of year.

We feel that prices are likely to be steady to weak on higher arrivals from major Rabi maize growing areas but the
higher demand from poultry and starch industry may continue to hold the prices higher side for medium term.

Spot Prices at Key Markets

DISCLAIMER

The information and opinions contained in the document have been

Centre Prices Chng From Arrivals Chng From | compiled from sources believed to be reliable. The company does not
10-05-11 Prior day 10-05-11 Prior day warrant its accuracy, completeness and correctness. Use of data and

information contained in this report is at your own risk. This document

Delhi 1240 Unch 2000 Unch is not, and should not be construed as, an offer to sell or solicitation to

. buy any commodities. This document may not be reproduced,
Nizamabad 1290 +65 700 -300 distributed or published, in whole or in part, by any recipient hereof for
any purpose without prior permission from the Company. IASL and its

Davangere 1250 +30 250 +100 affiliates and/or their officers, directors and employees may have
Naughachia 1025 Unch 5000 -5000 positions in any commaodities mentioned in this document (or in any

*Prices in Rs/Qtl, Arrivals in Bags (1 bag =1 qtl), All are Bilty prices except in
Delhi which is for Hvbrid maize.

related investment) and may from time to time add to or dispose of any
such commodities (or investment). Please see the detailed disclaimer



