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Cotton Daily Technical Report

May 27,2011

Commodity: Cotton Exchange: NCDEX
Contract: April Expiry: April 30" 2012
COTTON
Technical Commentary: ey
Candlestick formation reveals bearish | [EMs=)s19.19 (18) 81538 L. s
sentiments in the markets. Prices closed AGRIWATCH w00
above 9 and 18-day EMA’s thus
supporting the bullish momentum in the s e B0l
short term. MACD is moving up in the b L s00
negative region and hints at a decline in 'EJ!D -
bearish momentum in the futures market. DAV(9, 12, 12) 216672 MACD -252140 DIF 4.68812 _
RSl is flat in the neutral region and | | - i El
supports the sideways sentiments in the R e e C

. RSI(9,MA(B)) 61.3741
futures market. Kapas futures are likelyto | (
trade with a firm bias. -

Strategy: Participants may buy on dips.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton | NCDEX | April 787 811 | 8341 | 849 865
Intraday Trade Call Call Entry T1 T2 SL
Cotton | NCDEX | April BUY | 827-829 | 844 847 817

Do not carry forward the position until the next day.




