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Spot Market Watch 
Spices Fundamentals: 
Black Pepper:  

• Black Pepper markets fell on sluggish domestic and international buying activity. 

• Trade sources revealed that fresh arrivals expected in July from Brazil and in August from Indonesia may 
pull markets lower. 

Cumin Seed: 

• Cumin Seed markets remained steady in Unjha amid higher arrivals in the market. 

• Market sentiments remain weak as nearly 40,000 tons of the Jeera is expected to be produced in Syria and 
in Turkey 12,000-15,000 tons is expected to be produced. 

Turmeric: 

• Nizam remained steady as arrivals declined. Erode sentiments remained firm as arrivals declined. 

• Overall sentiments remained weak as production is expected to remain higher this year. 
Coriander Seed:  

• Coriander Seed markets remained steady as demand improved at lows in the market.  

• Higher arrivals in the short term may influence selling. 
Cardamom: 

• Cardamom markets saw buying at lows as demand remained firm at lows selling. 

•  Sentiments remained weak as fresh arrivals continued to flow in the spot market from producing belts. 
Outlook: 

• Black Pepper prices are likely to trade weak in the short term on weak buying activity. 

• Cumin seed markets may move lower on higher arrivals anticipations and higher international crop. 

• Turmeric markets may trade range bound to weak on higher sowing scenario and weak demand. 

• Coriander seed markets could move higher on rebound of demand at lows. 

• Cardamom markets may remain weak on higher arrivals and higher sowing estimates. 

 
BLACK PEPPER: 
 
Black Pepper Spot Market Prices: (Rs/Qtl)        

 
 
 
 
 
 
 
 
 
 

 

 

 

 

 
 

 

Pepper International Prices (US/MT) 

Grade 31-05-11 30-05-11 Change 

Indian MG-1 Asta 6600 6700 -100 

Indonesia Asta 
6100-
6150 

6200 -50 

Vietnam Asta 5850 5825 +50 

Vietnam 500 GL 
5200-
5225 

5200 +25 

Vietnam 550 GL 
5500-
5525 

5500 +25 

Malaysia Black 
Pepper No 1 

13500 13500 - 

Malaysia White 
Pepper No 1 

22500 22500 - 

 

Contract Volume Change OI Change 

Jun-11 4772 -3659 11403 -102 

Jul-11 2086 -852 2156 43 

Aug-11 158 -305 683 4 

Sep-11 34 -26 110 -5 

Oct -11 26 -76 200 -1 

 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Calicut 356 0 356 156 

Kochi 3279 200 3479 2047 

NB: FED expiry for Calicut and Kochi is combination of 05-

June-2011, 05-July-2011 and 05-August 2011. 

 

Grade Centre 31-05-11 30-05-11 Change 

Ungarbled 
Kochi 

27000 27200 -200 

Garbled 27800 28000 -200 

Unpolished 
Delhi 

27500 27500 - 

Number 11.5 32500 32500 - 

 
Arrivals & Off-take in Tonnes 

  31-05-11 30-05-11 Change 

Arrivals 07 15 -8 

Off-take 08 15 -7 

 

Contract +/-$ Open High Low Close 

Jun-11 -61 28900 28895 28630 28860 

Jul-11 209 28365 28900 28305 28707 

Aug-11 275 28164 28937 28164 28835 

Sep-11 237 28762 29099 28762 29065 

Oct-11 183 29000 29382 29000 29180 

 

Spread Jun-11 Jul-11 Aug-11 Sept-11 

Spot -1860 -1707 -1835 -2065 

Jun-11 - -153 -25 205 

Jul-11 
 

- 128 358 

Aug-11 
  

- 230 

Sep-11 
   

- 

NB: Spread was done by taking Spot prices at Kochi for 

Ungarbled grade. 
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RED CHILLI: 
 
 Red Chilli Spot Market Prices: (Rs/Qtl) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
TURMERIC: 
 
Turmeric Spot Market Prices: (Rs/Qtl)        
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Arrival & Off-take in bags (1 bag = 90 Kg) 

Parameter Centre 31-05-11 30-05-11 

Arrivals 
Erode 

8000 6000-7000 

Off-take 4000 4800-5600 

Arrivals 
Nizamabad 

5000 6000 

Off-take 5000 6000 

 

Contract Volume Change OI Change 

Jun-11 4600 690 8750 625 

Jul-11 2160 765 3850 420 

Aug -11 410 105 775 145 
 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Erode 10 0 10 10 

Salem 50 30 80 50 

Nizamabad 60 0 60 40 

Sangli 1234 0 1234 605 

NB: FED expiry for Erode, Nizamabad and Sangli is 05-

Octber-2011. 

 

Grade Centre 31-05-11 30-05-11 Change 

Finger 
Erode 

8650-
9650 

8650-
9650 

- 

Gattah 
8150-
9150 

8150-
9150 

- 

Nizam Nizamabad 
8050-
8150 

8050-
8150 

- 

 

Contract +/-$ Open High Low Close 

Jun-11 -180 7638 7670 7402 7430 

Jul-11 -126 7552 7612 7354 7406 

Aug -11 -108 7574 7582 7390 7406 
 

 

Spread Jun-11 Jul-11 Aug-11 

Spot 720 744 744 

Jun-11 - -24 -24 

Jul-11 
 

- 0 

Aug-11 
  

- 

NB: Spread was done by taking Spot prices at Nizam for 

Nizam grade. 

 

Supply in bags (1 bag = 45 Kg) 

  31-05-11 30-05-11 Change 

Arrivals Closed Closed  - 

Off-take Closed Closed  - 
 

Contract Volume Change OI Change 

Jun-11 3340 -4775 10510 -185 

Jul-11 1445 -3585 6780 25 

Aug -11 285 -1015 3445 20 

 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Guntur 10269 0 10269 766 

Warangal 60 40 100 30 

NB: FED expiry for Guntur is 05-August 2011. 

       FED expiry for Warangal is 05-October 2011. 

 

Grade Centre 31-05-11 30-05-11 Change 

LCA 334  
Guntur 

Closed Closed - 

Bedki Closed Closed - 

 

Contract +/-$ Open High Low Close 

Jun-11 -72 8060 8136 7964 8054 

Jul-11 -88 8302 8378 8222 8300 

Aug-11 -70 8544 8650 8516 8610 
 
 

Spread Jun-11 Jul-11 Aug-11 

Spot - - - 

Jun-11 - 246 556 

Jul-11 
 

- 310 

Aug-11 
  

- 

NB: Spread was done by taking Spot prices at Guntur 

for LCA 334 grade. 
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CARDAMOM: 
 
Cardamom Prices at Kochi: (Rs/Kg) 
 
         

 
 
 
 
 
 
 
 
 

 

 

 

 
 
 
CUMIN: 
 
Cumin Spot Market Prices: (Rs/Qtl)        

 
 
 
 
 
 
 
 
 

 

 

 

 

 
 
 

 

Arrival & Supply in Kg 

  31-05-11 30-05-11 Change 

Arrivals 58371 18747 39625 

Off-take 56373 16254 40119 
 

Contract Volume Change OI Change 

Jun-11 4515 4062 2437 1773 

Jul-11 2356 1772 1417 185 

Aug-11 1115 -282 1224 -141 

Sep-11 1125 -1423 954 -1262 
 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Kerala 14.6 0 14.6 6.0 

NB: FED expiry for Kochi is 31-May-2011. 

 

Auction Price 31-05-11 30-05-11 Change 

Small 
Max 799.5 643.5-755.5 +44 

Avg. 604.35 504.85-515.54 +88.81 

 

Contract +/-$ Open High Low Close 

Jun-11 -17.2 755.1 782 741 743.9 

Jul-11 4.5 790.3 814 785 794.8 

Aug-11 17.6 815 837.9 812 826.5 

Sep-11 32.5 812 843.8 812 843.8 

 

Spread Jun-11 Jul-11 Aug-11 Sept-11 

Spot -139.55 -190.45 -222.15 -239.45 

Jun-11 - 50.9 82.6 99.9 

Jul-11 
 

- 31.7 49 

Aug-11 
  

- 17.3 

Sept-11 
   

- 

NB: Spread was done by taking Spot prices of Average 

quality prices. 

 

Arrival & Off-take in bags  

Attributes Centre 31-05-11 30-05-11 Change 

Arrivals Unjha 9000 12000 -3000 

Off-take Unjha 8000 12000 -4000 

Arrivals Jodhpur 300 250 +50 

Arrivals Nagaur 200 150-200 - 

Unjha 1 bag=55 kg 
  

Jodhpur 1 bag=80 kg 
  

Nagaur 1 bag=50 kg 
  

 

Contract Volume Change OI Change 

Jun-11 5961 -1179 12729 -432 

Jul-11 3522 -996 19863 174 

Aug -11 630 -540 5985 150 

 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Jodhpur 339 0 339 172 

Unjha 13175 825 14000 9350 

NB: FED expiry for Jodhpur and Unjha is combination of 05-

June-2011, 05-July-2011 and 05-August 2011. 

 

Grade Centre 31-05-11 30-05-11 Change 

Loose Unjha 13450 13450 - 

Machine 
Cut 

Unjha 14025 14025 - 

NCDEX 
Quality 

Unjha 
14250-
14525 

14250-
14525 

- 

Loose Jodhpur 
13700-
13800 

13800 - 

Unpolished Nagaur 13800 13900 -100 

 

Contract +/-$ Open High Low Close 

Jun-11 121 14012 14188 13886 14100 

Jul-11 74 14504 14640 14400 14548 

Aug-11 83 14820 14994 14774 14930 

 

Spread Jun-11 Jul-11 Aug-11 

Spot -650 -1098 -1480 

Jun-11 - 448 830 

Jul-11 
 

- 382 

Aug-11 
  

- 

NB: Spread was done by taking Spot prices at Unjha for 

Loose grade. 
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CORIANDER: 
 
Coriander Prices: (Rs/Qtl)              

 
 
 

 

 

 

 

 

 

 

 

 

 

 

WHOLESALE PRICES FOR MAJOR SPICES IN KERALA AND TAMIL NADU MANDIS 
 

Spice Market District/State Variety Grade 
Price (Rs/Kg) 

Date 

     
31-05-11 30-05-11 

Cardamom 

Kochi Ernakulum Local 1 512 512 

Coimbatore Coimbatore Local 1 1200 1100-1300 

Mettupalayam Coimbatore Local 1 1400 1400 

Gandhi Market Tiruchirapalli Local 1 1400 1400 

Madurai Madurai Dindigul 1 750 750 

Panruti Cuddalore Local 1 1000-1300 1000-1300 

Thalaivasal Salem Local 1 1500 1500 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Pepper 

Kochi Ernakulum 

Black 1 285 280 

Green 1 305 305 

White 1 295 295 

Coimbatore Coimbatore Local 1 180 180 

Mettupalayam Coimbatore Local 1 170 170 

Arrival & Supply in bags (1 bag = 40 kg) 

  Centre 31-05-11 30-05-11 Change 

Arrivals 
Ramganj 

4000-
4500 

3000-
3500 

+1000 

Off-take 4500 3500 +1000 

Arrivals 
Kota 

4000 4000 - 

Off-take 4000 4000 - 

Arrivals 
Baran 

4000 2500 +1500 

Off-take 4000 2500 +1500 
 

 

Contract Volume Change OI Change 

Jun-11 2520 -2930 20400 -250 

Jul-11 1460 -1060 9100 10 

Aug -11 170 -30 1040 60 

 

Stocks 
Demat In-Process Total FED 

30.05.11 30.05.11 30.05.11 30.05.11 

Jaipur 229 0 229 30 

Kota 17009 20 17029 12636 

Ramganj  1296 0 1296 631 

NB: FED expiry for Jaipur is 05-August 2011, For Kota and 

Ramganj is combination of 05-June-2011, 05-July-2011 and 

05-August 2011. 

 

Grade Centre 31-05-11 30-05-11 Change 

Badami 

Ramganj 

3450-
3550 

3450-
3550 

- 

Eagle 
3750-
3850 

3750-
3850 

- 

Badami 
Kota 

3725 3725 - 

Eagle 3825 3825 - 

Badami 
Baran 

3900-
4000 

3900-
4000 

- 

Eagle 4025 4025 - 

 

Contract +/-$ Open High Low Close 

Jun-11 10 4551 4565 4505 4530 

Jul-11 18 4805 4825 4763 4791 

Aug -11 4 5015 5031 5003 5007 

 

Spread Jun -11 Jul -11 Aug -11 

Spot -805 -1066 -1282 

Jun-11 - 261 477 

Jul-11 
 

- 216 

Aug -11 
  

- 

NB: Spread was done by taking Spot prices at Kota for 

Badami grade. 
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Gandhi Market Tiruchirapalli Local 1 320-350 320-350 

Madurai Madurai Dindigul 1 160 160 

Panruti Cuddalore Local 1 260-280 260-280 

Thalaivasal Salem Local 1 200 200 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Coriander 

Kochi Ernakulum Local 1 58 58 

Coimbatore Coimbatore Local 1 75 65 

Mettupalayam Coimbatore Local 1 72-102 72-102 

Gandhi Market Tiruchirapalli 
Half 1 72-102 72-102 

Muzhu 1 78 78 

Panruti Cuddalore Local 1 57-62 57-62 

Thalaivasal Salem Local 1 65 65 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Turmeric Madurai Madurai Local 1 35 35 

 
 
WHOLESALE PRICES FOR MINOR SPICES IN KERELA AND TAMIL NADU MANDIS 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Clove 

Kochi Ernakulum Local 1 324 325 

Coimbatore Coimbatore Local 1 500 450 

Mettupalayam Coimbatore Local 1 450 450 

Gandhi Market Tiruchirapalli Local 1 700 700 

Madurai Madurai Dindigul 1 550 550 

Panruti Cuddalore Local 1 580 580 

Thalaivasal Salem Local 1 600 600 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Fennel 

Kochi Ernakulum Local 1 80 80 

Coimbatore Coimbatore Local 1 120 110 

Mettupalayam Coimbatore Local 1 108 108 

Gandhi Market Tiruchirapalli Local 1 180 180 

Madurai Madurai Dindigul 1 100 100 

Panruti Cuddalore Local 1 120-150 120-150 

Thalaivasal Salem Local 1 140 140 

 

Spice Market District/State Variety Grade 
Price (Rs/Kg) 

Date 
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31-05-11 30-05-11 

Cinnamon 

Kochi Ernakulum Local 1 120 120 

Coimbatore Coimbatore Local 1 130 125 

Mettupalayam Coimbatore Local 1 125 125 

Gandhi Market Tiruchirapalli Local 1 200 200 

Madurai Madurai Dindigul 1 200 200 

Panruti Cuddalore Local 1 120 120 

Thalaivasal Salem Local 1 200 200 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Fenugreek 

Kochi Ernakulum Local 1 75 76 

Coimbatore Coimbatore Local 1 40 50 

Mettupalayam Coimbatore Local 1 48 48 

Gandhi Market Tiruchirapalli Local 1 60 60 

Madurai Madurai Dindigul 1 50 50 

Panruti Cuddalore Local 1 36-42 36-42 

Thalaivasal Salem Local 1 70 70 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Nutmeg 

Kochi Ernakulum Local 1 118 115 

Coimbatore Coimbatore Local 1 400 400 

Mettupalayam Coimbatore Local 1 390 390 

Madurai Madurai Dindigul 1 460 460 

Panruti Cuddalore Local 1 740 740 

 

Spice Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Garlic 

Kochi Ernakulum Nadan 1 150 155 

Coimbatore Coimbatore 
M.P 1 48-58 45-55 

Seed-Ooty 1 65 60-70 

Ottanchatram Dindigul 

China 1 NA NA 

Hill 1 40-150 40-150 

Local 1 30-85 30-85 

Seed 1 70-100 70-100 

Koyambedu Chennai Old 1 50-60 50-60 

Hosur Krishnagiri 
Local 1 100 100 

M.P 1 80 80 

Gandhi Market Tiruchirapalli 
Local 1 55-80 55-80 

Malai Poondu 1 110-130 110-130 

Kumbakonam Thanjavur 

Local first 1 60 60 

Local second 2 55 55 

Local third 3 50 50 
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Seed 4 90 90 

Madurai Madurai Dindigul 1 65 65 

Mettupalayam Coimbatore 

Himachal 
Pradesh 

1 160 160 

Jamnagar 1 100 100 

Ooty 1 350 350 

Panruti Cuddalore Pune-New 1 56-70 56-70 

Thalaivasal Salem 
Local 1 70 70 

Nelagiri 1 80 80 

 

Spices Market District/State Variety Grade 

Price (Rs/Kg) 

Date 

31-05-11 30-05-11 

Ginger 

Kochi Ernakulum 
Dry 1 58 58 

Vegetable-
Fresh 

1 28 30 

Coimbatore Coimbatore Mango 1 15 15 

Koyambedu Chennai 
Kolkata-New 1 21.5 22 

Mango 1 23 25 

Hosur Krishnagiri 

Kodagu 1 30 30 

New 1 25 25 

UP 1 20 20 

Gandhi Market Tiruchirapalli Local-New 1 30 30 

Kumbakonam Thanjavur Fresh 1 22 22 

Madurai Madurai Local-New 1 22 22 

Panruti Cuddalore 
Bangalore 1 23 24 

Bangalore- 
Mango 

1 19 19 

Thalaivasal Salem 
New 1 35 35 

Old 1 40 40 
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