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Maize Domestic Market Fundamentals: 
 
 

Mostly weak tone witnessed in domestic maize market on Wednesday.  

 Reportedly, maize prices at Naughachia market are steady to weak due to low demand from poultry industry and 

arrival of low quality owing to high moisture content. 

 Traders are not liquidating stock at current levels in anticipation of further improvement in its prices in near term. 

 However, sufficient stock of the commodity is reported in most of the markets and this is currently restricting 

uptrend in maize prices. 

International Market Fundamentals: 
 

 Reportedly favorable weather forecasting from USDA for coming next two week and rated 69% crop is in good-

excellent category   has affected the future market and US corn futures finish sharply lower, July corn drops 27c 

to $7.55 1/2 a bushel 

 
Outlook:  
 

We feel that prices are further expected to decline in near term due to dull demand of the commodity.  

 

 

NCDEX Maize Futures 
 

Contract +/- Open High Low Close 

Jun-11 13 1255 1273 1253 1273 

Jul-11 -10 1318 1328 1300 1304 

Aug-11 -13 1342 1345 1327 1335 

Sep-11 -9 1332 1335 1321 1331 

 
 

Contract Volume Change OI Change 

Jun-11 1670 150 3560 -3410 
Jul-11 3510 30 13470 1210 
Aug-11 1290 690 4330 600 
Sept-11 330 160 1840 230 

 
 
 
 
 

 Spot Prices at Key Markets  

Market Grade 
Prices (Rs./qtl) Arrivals in bags (1 bag = 1 Qtl) 

15.06.2011 14.06.2011 Change 15.06.2011 14.06.2011 Change 

Delhi Hybrid 1180 1200 -20 1200 1000 +200 

Nizamabad Bilty 1220 1270 -50 200 200 Unch 

Karimnagar Bilty - 1220   150 - 

Davangere Bilty 1200 1200 Unch 250 200 +50 

Naughachia Bilty 950 950 Unch 500 500 Unch 

Gulab Bagh Bilty - 1025-1030 - - 18000 - 

Kolkata Mill 1150 1150 Unch 500 500 Unch 

Ahmadabad Feed 1250-1275 1250-1260 +15 
6000 7000 -1000 

Ahmadabad Starch 1225-1250 1235-1255 -5 

 

Spread Jun-11 Jul-11 Aug-11 Sept-11 

Basis -49.5 -88.5 -118.5 -112.5 

Jun-11 
 

39 69 63 

Jul-11 
  

30 24 

Aug-11 
   

-6 
 

 
 

Stocks 
Demat In-Process Total FED 

14.06.11 14.06.11 14.06.11 06.06.11 

Davangere 1097 0 1097 1097 

Nizamabad 1420 102 1522 1116 
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Disclaimer 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant 
its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and 
should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, 
in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, 
directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to 
time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp 
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CBOT Corn Futures:                                                                                               (Unit: Cents/bushel) 

Contract +/- Open High Low Close 

Jul-11 -29.75 760.25 762.25 725.50 725.75 

Sept-11 -24.25 733.00 734.50 699.00 704.75 

Dec-11 -19.00 688.75 690.00 657.50 666.00 

Mar-12 -20.00 699.50 701.00 669.50 677.50 

May-12 -19.75 707.00 707.00 677.00 684.75 
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