A\V AG R IWATC H Maize Daily Technical Report

June 25,2011

Commodity: Maize Exchange: NCDEX
Contract: July Expiry: July 20", 2011
MAIZE

Technical Commentary:
e Asreflected in chart range bound with bullish movement in Maize July contract at NCDEX.
e MACD moving down in negative zone, which hints for bearish movement in prices.
e RSl is moving up near oversold zone and bullish movement in the prices likely in short term.
e Volume decreased compared to previous day’s trading session indicating bearish movement of market
not getting support.
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Strategy: Sell on rallies.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Maize | NCDEX | July 1245 1251 | 126450 | 1264 1275
Intraday Trade Call Call Entry T1 T2 SL
Maize | NCDEX [ July SELL <1258 1254 1251 1264

Do not carry forward the position until the next day.




