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Commodity: Chilli
Contract: July

Spices Daily Technical Report
July 07,2011

Exchange: NCDEX
Expiry: July 20*, 2011

CHILLI

Technical Commentary:

Candlestick formation reveals bullish
sentiment in the market. Prices closed
above 9 and 18-day EMA’s thus
supporting the bullish momentum in the
short term. MACD is moving up in the
negative region and hints at a decline in
bearish momentum. RSI is moving down
in the neutral region and is supporting the
bearish sentiments in the market.
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Strategy: Buy from near support level.

Intraday Supports & Resistances
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Do not carry forward the position until the next day

Commodity: Turmeric
Contract: July

Exchange: NCDEX
Expiry: July 20", 2011

TURMERIC

Technical Commentary:

Candlestick formation reveals bearish
sentiment in the market. Prices closed
below 9 and 18-day EMA thus supporting
the bearish momentum in short term.
MACD is moving down in the positive
region and hints at an increase in bearish
momentum. RSI is moving down in the
neutral region and is supporting the
bearish momentum.
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Strategy: Sell from resistance level is advisable.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Turmeric | NCDEX [ July 7450 | 7481 | 7536 | 7598 | 7624
Intraday Trade Call Call Entry T1 T2 SL
Turmeric | NCDEX | July SELL | <7569 | 7519 | 7498 | 7596

Do not carry forward the position until the next day
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Commodity: Coriander Exchange: NCDEX
Contract: July Expiry: July 20*, 2011
CORIANDER
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Strategy: Sell from resistance level is advisable.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Coriander | NCDEX | July 4461 | 4531 | 4496 | 4563 | 4573
Intraday Trade Call Call Entry T1 T2 SL
Coriander | NCDEX [ July SELL | <4531 | 4484 | 4468 | 4554
Do not carry forward the position until the next day
Commodity: Black Pepper Exchange: NCDEX
Contract: July Expiry: July 20", 2011
BLACK PEPPER
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Strategy: Sell from resistance level is advisable
Intraday Supports & Resistances S2 S1 PCP R1 R2
Black Pepper | NCDEX | July 26700 | 26750 | 26785 | 27218 | 27320
Intraday Trade Call Call Entry T1 T2 SL
Black Pepper | NCDEX | July SELL >26820 26700 26650 26880

Do not carry forward the position until the next day
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Commodity: Cardamom
Contract: July

Spices Daily Technical Report

Exchange: MCX
Expiry: July 20*, 2011

July 07,2011

CARDAMOM
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Strategy: Sell on rallies

Intraday Supports & Resistances S2 S1 PCP R1 R2

Cardamom | Mcx | uly 812 815 | 809.70 | 819 822

Intraday Trade Call Call Entry T1 T2 SL

Cardamom | Mcx | July SELL | >813 | 808 804 815

Do not carry forward the position until the next day

Commodity: Jeera (Cumin Seed) Exchange: NCDEX

Contract: July Expiry: July 20", 2011

JEERA

Technical Commentary: D 14705.00 H 14877.00 L 14705.00 C 14850.00 V 1,002 10,182 +96
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Strategy: Participants may buy on dips.

Intraday Supports & Resistances S2 S1 PCP R1 R2

Jeera | NCDEX | July 14775 | 14795 | 14850 | 14837 | 14860

Intraday Trade Call Call Entry T1 T2 SL

Jeera | NCDEX | July BUY | <14800 | 14840 | 14870 | 14780

Do not carry forward the position until the next day
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