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Sugar & Gur Domestic Fundamentals: 
 Mixed sentiments recorded from various spot markets of sugar on Thursday as markets could not find 

adequate ques to decide the prices either side. 

 Govt extends zero import duty on sugar till August. Import duty extension unlikely to impact on prevailing 
sugar prices. 

 Steady sentiments recorded in all spot markets of Gur on Thursday. However, prevailing fundamentals are weak 

and higher stocks of chaku variety gur in cold storage puts pressure on markets. Also, traditional buyers of gur 

from muzaffarnagar market like Gu.jarat and Rajasthan buying Gur from Karnataka and Kolhapur market due to 

freight advantage.  

 

Outlook: 
Sugar prices have improved in this week as improved demand from various states in Maharashtra. We expects 
that the prices may take downward correction in prices from the present level as higher prices are not likely to 
sustain at the current level and traders may book their profits from current level which might pressurize the prices 
further for sugar. 

 

NCDEX Sugar Futures 

Contract +/- Open High Low Close 

July-11 -12.00 2745.00 2752.00 2723.00 2729.00 

Aug-11 -12.00 2766.00 2778.00 2753.00 2758.00 

Sept-11 -9.00 2798.00 2798.00 2775.00 2781.00 

 

Contract Volume Change OI Change 

Jul-11 12260 -2730 32130 400 

Aug-11 4310 -280 20150 100 

Sept-11 1030 -210 7990 290 

 

Spread Jul-11 Aug-11 Sept-11 

Basis -29 -58 -81 

July-11   29 52 

Aug-11     23 

 

Stocks 
Demat In-Process Total FED 

06.07.11 06.07.11 06.07.11 04.07.11 

Kolhapur M 548 0 548 548 

Belgaum S 0 300 300 748 

 
LIFFE Sugar Futures (In US$/MT) 

Contract Open High Low Close +/- 

Aug-11 774 774 759.8 710.1 -1.2 

Oct-11 714.5 716.6 701.5 706.1 -9.3 

Dec-11 680.5 683.9 675 680.3 -8.6 

 

NCDEX Gur Futures: 

Contract +/- Open High Low Close 

July-11 -12.50 1000.00 1006.00 989.50 989.50 

Sept-11 -17.00 1036.00 1038.50 1021.00 1021.00 

Nov-11 -14.00 933.00 935.00 925.00 926.50 

 
 
 

Contract Volume Change OI Change 

July-11 4480 -670 10090 -480 

Sept-11 3020 -420 8060 -90 

Nov-11 100 -140 950 0 

 
 
 

Spread July-11 Sept-11 Nov-11 

Basis 0.5 -31 63.5 

July-11   31.5 -63 

Sept-11     -94.5 

 
 
 
 

ICE Sugar Futures (In Cents/Pound) 

Contract Open High Low Close +/- 

Oct-11 27.59 27.74 27 27.68 0.08 

Mar-12 27.15 27.15 26.38 27 0.06 

May-12 25.92 25.92 25.29 25.98 0.06 
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Sugar and Gur Prices at Key Spot Markets: 

Commodity Centre Prices (Rs/Qtl) Change 

Sugar 

  06-07-2011 05-07-2011   

Delhi -  Grade M 2950 2950 Unch 

Delhi  - Grade S 2930 2930 Unch 

UP- Khatuali Grade M 2935 2935 Unch 

UP- Ramala Grade M 2855 2850 +5 

Mumbai –Grade M 2818-2981 2818-2986 -5 

Mumbai –Grade S 2761-2781 2761-2776 +5 

Kolhapur – Grade M 2700-2700 2700-2720 -20 

Kolhapur – Grade S 2650-2650 2650-2680 -30 

Vijayawada – Grade M 2970 2970 Unch 

Vijayawada- Grade S 2850 2850 Unch 

Nagpur – Grade S 2900 2900 Unch 

Kolkata – Grade SS 2850 2830 +20 

Chennai -  Grade S 2725 2725 Unch 

    
 

 

Gur 

Muzaffar Nagar (Cold Storage) 2475 2475 Unch 

Ahmadabad 2750 2750 Unch 

Kolhapur (Superfine) 3000-3800 3000-3800 Unch 

Sugar Prices are in INR/Quitnal. (1 Qunital=100 kg).  
Gur Prices are in INR/Quintal (1 Quintal=100 kg). 
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Brazil Sugar Quotes (Kingsman)  

Commodity Place Price  Change 

Raw Sugar FOB ($/MT) Santos Port 642.50 - 

Raw Sugar C&F ($/MT) Black Sea 686.50 - 

Sugar White FOB ($/MT) Santos Port 777.25 - 

 

Brazil White Sugar Premium (US$/MT) 

Contract Close +/- 

Oct’11/Oct’11 100.00 -1.25 

Dec’11/Oct’11 74.50 -.50 

Dec’11/Mar’12 90.00 -2.25 

 
Brazil Sugar/ Ethanol Prices (In Cents/lb) 

Commodity Price Change 

Brazil Domestic Sugar 28.72 0.12 

Brazil Anhydrous 25.19 -0.10 

Brazil Hydrous 23.80 -0.08 

Russian Imp. Parity/mt 83.75 -3.25 
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