A\V AG R IWATC H Cotton Daily Technical Report

August 06, 2011
Commodity: Cotton Exchange: NCDEX
Contract: April Expiry: April 30" 2012
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Technical Commentary: _
*Red candlesticks show strong selling | (ST SIS sl i R0y ome e o7
pressure. EMA(9) 715.38 (18) 700.78 - ;gg
® Prices are still above the short term (9 F  h
. AGRIWATCH [ 720
and 18) EMAs and supports the bullish | | T
P A B S L 700
momentum in the short term. P [ 600
. . . . s P T— - 680
® Momentum indicator MACD is moving *-l--{-'jé' "' e = 455‘?&' o7 - I
up in the positive region and hints at T ‘*;q’?ﬁ i B 850

an increase in bullish momentum.
e RSl is moving down in the neutral
region and is supports the bearish

sentiments. 80
® Kapas is likely to trade range bound to

weak. e
Strategy: Participants may sell on rallies.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton | NCDEX | April 6984 | 7068 | 7218 | 7302 | 7386
Intraday Trade Call Call Entry T1 T2 SL
Cotton | NCDEX | April SELL | 722723 | 714 710 | 7295

Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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