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Commodity: Chilli                   Exchange: NCDEX 
Contract: October     Expiry: October  20th, 2011  

CHILLI 

Technical Commentary: 

Candlestick formation reveals bullish 

sentiments in the market. Prices closed 

above 9 and 18-day EMAs suggests 

bullishness in the prices. RSI is moving up 

in neutral zone which suggest bullish 

sentiment in the prices. MACD is moving 

down in positive zone suggests bearish 

sentiment in the prices. 

 

Strategy: Buy from support level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Chilli NCDEX October  8461 8496 8566 8652 8680 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX October  BUY 8542-8566 8619 8652 8521 

Do not carry forward the position until the next day 
 
Commodity: Turmeric                                 Exchange: NCDEX 
Contract: October      Expiry: October 20th, 2011  

TURMERIC 

Technical Commentary: 
 

Candlestick formation reveals bullish 

sentiment in the market. Prices trading 

below 9 and 18 day EMA further suggest 

bearishness. RSI is moving up in oversold 

region which indicates prices may 

correct in short term.  

 

Strategy: Buy from support level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX October   4280 4350 4412 4465 4475 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX October  BUY 4377-4412 4444 4465 4369 

Do not carry forward the position until the next day 
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Commodity: Coriander                                 Exchange: NCDEX 
Contract: October      Expiry: Contract: October, 2011  

CORIANDER 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. Price closed 

below 9 and 18 days EMA suggests 

bearishness in the prices. RSI is moving 

down in neutral zone which suggests 

bearish sentiment in the prices. MACD is 

moving down in negative zone suggests 

bearish sentiment in the prices. 

 

Strategy: Sell from resistance level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Coriander NCDEX October  5290 5310 5368 5420 5450 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX October  SELL 5368-5400 5334 5320 5409 

Do not carry forward the position until the next day 
 
Commodity: Jeera (Cumin Seed)                               Exchange: NCDEX 
Contract: October      Expiry: October 20th, 2011  

JEERA 

Technical Commentary: 
 

Candlestick formation reveals bullish 
sentiment in the market. Price closed 
below 9 and 18 day EMA suggests 
bearishness in the prices. RSI is moving 
up in neutral region indicates bullish 
sentiment in short term. MACD is 
moving down in negative zone suggests 
bearish sentiment in the prices. 

 
Strategy: Buy from supports  level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX October  15250 15278 15360 15490 15510 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX October  BUY 15330-15358 15460 15480 15280 

Do not carry forward the position until the next day. 



   Spices Daily Technical Report 
September 28, 2011 

 
Commodity: Black Pepper                                  Exchange: NCDEX 
Contract: October                                   Expiry: October 20th, 2011 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals bullish 

sentiment in the market. Price closed 

above 9 and 21 day EMA suggests firm 

bias movement in prices. RSI is moving up 

in neutral region which suggests bullish 

sentiment in the market. MACD is moving 

down in positive zone suggests bearish 

sentiment in the prices. 

  

Strategy: Buy from supports level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX October  35500 35560 35675 35790 35800 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX October  BUY 
35671-
35588 

35750 35770    35565 

Do not carry forward the position until the next day 
 
 

 

 

Commodity: Cardamom                                           Exchange: MCX 
Contract: October     Expiry: October 15th, 2011  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bearish 
sentiment in the market. Prices closed 
below 9 and 18-day EMAs suggest 
bearishness in the prices. RSI is moving 
down in oversold region which might be 
correct in near term. MACD is moving 
down in negative zone suggests bearish 
sentiment in the prices. 

 

Strategy: Sell from resistance level is advisable. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Cardamom MCX October 690 695 699.6 710 717 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX October SELL <710 703 695 715 

Do not carry forward the position until the next day 
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