A\V AG R IWATC H Cotton Daily Technical Report

October 03, 2011

Commodity: Kapas Exchange: NCDEX
Contract: April Expiry: April 30" 2012
COTTON

Technical Commentary:
111001 - Daily B:723.00 A724.00

> Candlestick pattern shows buying interest | 71500 126 401 71500 o 72500 v 2.047 17141 0.6

EMA(9) 731.82 (18) 734.89

at lows.

» Prices are still below the 9 and 18 day
EMAs supporting the bearish sentiments
in the short term.

» MACD is moving down in the positive
region and suggests a decline of bullish
momentum.

» Positioning of the RSI is favouring for
more sideways movement.
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Strategy: Buy on dips.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 696.8 | 705.2 723 7313 | 7396
Intraday Trade Call Call Entry T1 T2 SL
Kapas | NCDEX | April BUY | 717-718 | 726 730 710.5

Do not carry forward the position until the next day.
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