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COTTON

Technical Commentary:

» White candlestick pattern supports bullish
sentiments in the markets.

» According to the Fibonacci Retracements
prices are at 38.2% level of 750 and if
prices are able to break this resistance
then we could see prices at 790 levels.

> Prices have broken up a crucial resistance
of 740 and could move up further.

» Indicator MACD is moving down in the
negative region reflects increase of
bearish momentum.

> Positioning of the RSI is favouring the

KAPASSRNR 1204(NCKPAJ2)2011/10M2 - Daily B:746.00 A753.70

O7A000H V5180 L 74000 C750.00V 401417073 +144

EMA(9) 73512 (18) 734.48

DAV(S , 12, 12) 0.382749 MACD -0.532451 DIF 0.925201

gl

R N

RSI(14 MA(B)) 60.0087

bulls. (TP 3 fio
Strategy: Buy on dips.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 719.3 726.1 750 763.7 775.7
Intraday Trade Call Call Entry T1 T2 SL
Kapas | NCDEX | April BUY | 744-745 | 753 757 737.5

Do not carry forward the position until the next day.
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