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Cotton Daily Technical Report
October 28th, 2011

Exchange: NCDEX
Expiry: April 30" 2012

Commodity: Kapas
Contract: April

COTTON

KAPASSRNR 1204(NCKPAJ2)2011M10/27 - Daily B:727 .50 ALT27.90
OT2400HTI050LT21.60C 72850V 1,62817.811 +4.2

EMA(9) 728.59 (18) 730.64
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DAV(9 , 12, 12) -0.863659 MACD -0.514159 DIF -0.349500

Technical Commentary:

» White candlestick pattern supports bullish momentum in the market.

> Prices remain above an important level of 723 and close up this level this week will keep prices up.

> Prices have closed slightly below 9 and 18-day EMAs supporting the bearish sentiments in the
markets.

» Positioning of the RSl is favouring the bulls.

Strategy: Buy on dips.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 7047 | 7092 | 7285 | 7358 | 7411
Intraday Trade Call Call Entry T1 T2 SL
Kapas | NCDEX | April BUY | 721722 | 730 735 714

Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own
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from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities
mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such commaodities (or
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