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Technical Commentary:

» White candlestick pattern showed cover of shorts in the market.

» Prices remain below 9 and 18-day EMAs supporting the bearish sentiments in the markets.

> Positioning of the RSl is supporting sideways movement.

» MACD is moving down in the negative region supporting the bearish momentum in the market.

> Prices found support at crucial Fibonacci retracements at 50% level at 711.4 and close below only
below the level would then take prices to 695 levels.

Strategy: Sell on rallies.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 6945 | 7059 | 717.4 | 7305 | 7419
Intraday Trade Call Call Entry T1 T2 SL
Kapas | NCDEX | April SELL | 720-721 | 713 709 726

Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp

© 2005 Indian Agribusiness Systems Pvt Ltd.



