A\V AG R IWATCH Cotton Daily Technical Report

December 09", 2011

Commodity: Kapas Exchange: NCDEX

Contract: April Expiry: April 30™ 2012
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Technical Commentary:

» Candlestick pattern with a long lower shadow indicates that initially bears were active, but by the
end bulls made an impressive comeback at lows.

» Trend remains range bound with a support at 705 and a resistance at 716 levels and breaching
either level would give us further prices trend.

» Trend remains firm as prices remain above 9 & 18-day EMA’s.

» Positioning of the RSl is favouring the bears.

» Indicator, MACD is suggesting a decline in bearish sentiments.

» Close at or above 710.8 on Friday will push prices higher but a close at or below 703.3 may pull
prices down to 700 levels.

Strategy: Sell on rallies.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas NCDEX April 703.3 705.9 710.7 721.9 725.2
Intraday Trade Call Call Entry T1 T2 SL
Kapas NCDEX | April SELL 77115;' 12 7091 | 70714 | 719.3

Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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