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Technical Commentary:

e Maize prices continue to feature a range bound and sideways trade between 1099-1108 levels
and closing either side of the mentioned levels would give prices new direction.

e Oscillator RSI remains in the neutral zone and hints for a sideways trade.
e Momentum indicator MACD also supports for a sideways and range bound trade.
e We expect maize prices to remain range bound between 1099 and 1108 level during the

Wednesday’s trade.

Strategy: Buy from support level.

Intraday Supports & Resistances S2 S1 PCP R1 R2
Maize | NCDEX ‘ December 1093 1099 1106 1108 1113
Intraday Trade Call Call Entry T1 T2 SL
Maize | NCDEX December Wait - - - -

Do not carry forward the position until the next day.
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