A\V AG R IWATC H Guar Daily Technical Report

May 31,2011

Commodity: Guar Seed Exchange: NCDEX
Contract: June Expiry: June 20", 2011
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e Candlestick chart pattern shows bearish | | é;
sentiment in the market. & A [ 3t
* Prices closed between 9 and 18 day EMAs | | : ‘—‘.:'_;_IL;L?.J;L'", pu
supporting the bearish momentum in the ‘l{J.L.‘,'[;CL! D, et L 3000
short term. S IH s
e MACD is moving down in positive zone, | =7
indicates the bearish sentiment in the | | g
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indicates the bearish sentiment in the il
market.
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Strategy: Buy on dips near support level.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Guar Seed ‘ NCDEX ‘ June 3243 3268 3279 3319 3329
Intraday Trade Call Call Entry T1 T2 SL
Guar Seed | NCDEX [ June BUY | >3281 | 3208 | 3312 | 3271

Commodity: Guar Gum Exchange: NCDEX
Contract: June Expiry: June 20", 2011

GUAR GUM

Technical Commentary: AT T0208 (12 1007

e Candlestick chart pattern indicates bearish
sentiment in the market.

e Prices closed between the short term EMAs
(9 and 18 day) which further remains
supportive for weakness in market.

e MACD is moving down in positive zone
indicates the bearish sentiment in the
market. 7 — [ 4

e RSI is moving down in neutral zone, - ' E i
indicates the bearish sentiment in the

market.
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Strategy: Buying from lower levels is advisable.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Guar Gum | NCDEX | June 10056 | 10083 | 10115 | 10241 | 10272
Intraday Trade Call Call Entry T1 T2 SL
Guar Gum ‘ NCDEX ‘ June BUY >10121 10184 10210 10090

. Do not carry forward the position until the next day.



