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Technical Commentary: 
 
 Chart depicting strong mid-term rally in Feb contract after breaching its sideways consolidation. 

However it may find stiff resistance towards its upward channel line towards 955 and breaching the 

same might lead to further increase in prices. 

 Divergence could be seen for RSI and prices indicating prices might correct at higher levels. One take 

caution while taking position at these higher levels. Any decline towards its falling channel line might 

correct towards its intra-day support range of 939-945. 

 Volatility is expected towards these levels. 

 

Strategy: BUY 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Chana NCDEX January 939 945 944.5 970 975 

Intraday Trade Call* Call Entry T1 T2 SL 

Chana NCDEX January BUY Above 955 965 - 948 
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