A\V AG R IWATC H Cotton Daily Technical Report

Feb 03,2012

Commodity: Kapas Exchange: NCDEX

Contract:  April Expiry: April 30", 2012
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Technical Commentary:

v' Prices able to breach the neck line of round top formation during last day trading session. This is may
start fresh selling from the break out levels. However, after break out prices may jump to test its break
out level at 885.

v' Any jump towards the same might face stiff resistance which is likely to cap the prices.

v After testing higher levels price is likely to decline towards its support levels.

v' RSl and other oscillators stand supportive for current short term bearish trend.

Strategy: BUY

Intraday Supports & Resistances S2 S1 PCP R1 R2
Chana | NCDEX | April 830 840 863.4 877 885
Intraday Trade Call* Call Entry T1 T2 SL
Chana |NCDEX | Api Sell 865-870 855 849 875

*Do not carry forward the position until the next day.

Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own
risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document
may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission
from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities
mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such commodities (or
investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.php
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