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Exchange: NCDEX

Expiry: April 30", 2012

Kapas
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Technical Commentary:
v/ Candlestick chart pattern reveals buying interest in the market.
v Falling open interest and rising prices indicates short covering in the market.
v" RSl increases and hints towards bullish momentum in the market.
v' We expect prices to move upward.
Strategy: Buy on dips
Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 805 833 861.5 878 893
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX | April Buy 859-860 869 873 853

*Do not carry forward the position until the next day.
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