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Cotton Daily Technical Report
Mar 10th, 2012

Commodity: Kapas Exchange: NCDEX
Contract:  April Expiry: April 30", 2012
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Technical Commentary:
v' Candlestick chart pattern reflects selling interest in the market.
v" RSl is decreasing in the neutral territory supporting decline in prices in near —term.
v" Prices are facing resistance around 850 levels denoting further weakness.
v" We expect prices to trade lower for today’s trading session.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | April 807 815 823 850 867
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX | April Sell <835 827 820 841

*Do not carry forward the position until the next day.
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