A\V AG R IWATC H Cotton Daily Technical Report

April 26, 2012

Commodity: Kapas Exchange: NCDEX
Contract:  April Expiry: April 30", 2012
Kapas
EMAS) TEE.00 (18] 764 65 EMA() TBE.00 (15) 784 65 m AGRIWATCH - 1050
- 1000
L 9a0
T
L 850
+ oy i . 900
#ﬁ%_ L e ! J‘ ¥ 4 J,q-uh'#.i - Tt t ! + ‘“}i L 750
A D ' L 700
A Pa bt b Ty - 650
Cpen Interest(Totaly 3,530 B
F 15000
Yuanananan A, 5528
olume(Total) 1,968
10000
RSI14,MATY 24.2314 B ’
Pl _‘\.ﬁ__———'_v-n_f*—'va_ﬁ;w.ﬁ Sinlanh “\J\_—“"‘—\—_—-—w‘__a-,_.#\_u-_’——\_ﬁ____. B 70
[FIGE o i B fiz012 E g 0 ™ o
Technical Commentary:
v' Candlestick chart pattern reflects continue bearish momentum of the market on selling pressure.
v Falling open interest, Volume and prices depicts market under consolidation phase.
v' Both 9 and 18 Days EMAs moving down indicating possible down trend of the market.
v" While, RSl is down in oversold region indicating buying opportunity in the market.
v We recommend selling in the market.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | Apil 695 704 730 778.6 787.4
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX |  Apiil Sell 718-719 712 708 723

*Do not carry forward the position until the next day.
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