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Technical Commentary:

ANERNEA NN

We advise traders to stay away.

v" The candlestick pattern shows indecisive phase of the market due to dull trading activities.

RSl is slight down in the neutral region supporting sideways momentum in the near —term.
However, above 9 and 18 days EMAs depicts market under bullish phase in short and long run.
Rising open interest & marginal down prices depict market under sideways phase.

Strategy: Stay Away

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas ‘ NCDEX | April 910 1033.61 1057 1078 1088.8
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX | Apil SA ] ] - -

*Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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© 2005 Indian Agribusiness Systems Pvt Ltd.



http://www.agriwatch.com/Disclaimer.php

