A\V AG R IWATC H Cotton Daily Technical Report

July 16, 2012
Commodity: Kapas Exchange: NCDEX
Contract:  April Expiry: April 30", 2013
Kapas
EMA(9) 1057.0 (18) 1038.8 EMA(S) 1057.0 (18) 1038.8 EMAS) 1057.0 (181 1038.8 m AGRIWATCH =

iy

+ N D+qﬁ¢m

- 1100

- 1080

I 1000

I Goo

alume(Tataly 7,273

BSI(14,MATY) 741613

\/\r R

I 5000

30

Dpen Interest(Total) 4,853

I 000

TN RN RN NERRRRRERRREREERERRERREERRR RN NN NN T |||||HHH
[72012 E 3 F

Technical Commentary:

v" Bullish trend were seen in the market due to buying pressures.
RSI is moving up in the neutral region supporting bullish momentum in the near —term.
However, above 9 and 18 days EMAs depicts market under bullish phase in short and long run.
Rising open interest, volume & prices depicts market under long build up phase.
We advise traders to sell on rise.
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Strategy: Sell on rise

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas \ NCDEX | April 1034 1049.9 1095.5 1112 1124
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX | Apil Sell 1094-1096 1085 1080 1102

*Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own
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