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Spot Prices at Key Markets:  

Market Grade 
Prices (Rs./qtl) Arrivals in bags 

1.10.2012 29.9.2012 Change 1.10.2012 29.9.2012 Change 

Delhi Hybrid 1275 1280 -5 909 909 Unch 

Nizamabad Bilty - Closed - - Closed - 

Davangere Bilty 1400 Closed - - Closed - 

Naugachia Bilty 1275 1275 Unch 3333 3333 Unch 

Kolkata  Mill 1400 1425 -25 5000 1667 3333 

Ahmedabad 
Feed 1450 1450 Unch 7000 8000 -1000 

Starch 1430 1425 5       
 

 
 
 
 
 
 

NCDEX Maize Futures 

Contract +/- Open High Low Close 

Oct-12 - 1390.00 1393.00 1375.00 1384.00 

Nov-12 -8.00 1287.00 1289.00 1263.00 1266.00 

Dec-12 -7.00 1312.00 1314.00 1294.00 1296.00 

 

Contract Volume Change OI Change 

Oct-12 6220 -8690 38180 -1470 

Nov-12 12170 -2030 67100 1060 

Dec-12 5790 1610 19200 570 

 
 
 

Spread Sept-12 Oct-12 Nov-12 

Spot - - - 

Oct-12 

 
- - 

Nov-12 

  
- 

 

Stocks 
Demat In-Process Total FED 

29.9.12 29.9.12 29.9.12 24.9.12 

Davangere 119 0 119 119 

Nizamabad 201 0 201 201 

Delhi 31389 0 31389 31389 

 

Maize Domestic Market Fundamentals: 
 

 Mixed sentiments witnessed in major spot markets of Maize on Monday.  
 Maize’ nizamabad market was closed on Monday due to protest for Telangana.  
 Sluggish demand from poultry and starch were reported from the Ahmadabad region of Gujarat as they have 1 

month maize stock. However, Punjab poultry farms have shifted demand towards bajra from maize. 
 In Shimoga region of Karnataka, new crop arrivals have started, around 50 tons crop is arriving on daily basis 

which contain 18% moisture level and trading at Rs. 1350 per quintal. However, in Belgaum and Hubli region of 
Karnataka, maize new crop arrivals would arrive till mid October. 

 In Renebennur region of Karnataka, 100 ton crop is arriving on daily basis and contains 18-20% moisture level. 
 In A.P., maize new crop contains 16% moisture level. Sources revealed that arrivals may increase in coming 

days and may put pressure on the prices. 
 

International Market Scenario:  
 As per IGC estimate, World corn production declined by 1% to 833 million tons as compared to last estimate of 

838 million tons in August 2012. Weak planting progress in Argentina and lower corn production estimate in US 
bound them to lower its global corn production estimates. Decline in output has led to the decline of corn 
carryover stocks for the coming year.  

 As per USDA report, Old corn crop stocks in all positions on September 1, 2012 totaled 988,403 thousand 
bushels, down by 139242 thousand bushels from last year during the same period. Out of total stocks, 313,700 
thousand bushels are stored on farms, down 1250 thousand bushels from the last year. Off-farm corn stocks, at 
674,703 thousand bushels, down by 137992 thousand bushels from the last year. The June - August 2012 
indicated disappearance is 2.16 billion bushels, compared with 2.54 billion bushels during the same period last 
year. 
 
 

Outlook: IGC’s lower corn production estimate and lower corn stock position reported by USDA support the 

corn prices in the International market led to increase in domestic maize prices. We expect maize prices to 

trade firm in the near term. 
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Disclaimer 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant 
its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and 
should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, 
in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliat es and/or their officers, 
directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to 
time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp 
© 2005 Indian Agribusiness Systems Pvt Ltd. 
 

 

Dec-12 - - - - - 

Mar-13 - - - - - 

May-13 - - - - - 

Jul-13 - - - - - 

Sep-13 - - - - - 
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