A\V AG R IWATC H Chana Daily Technical Report

April 12th, 2012

Commodity: Chana Exchange: NCDEX
Contract: May Expiry: May 18™ 2012
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Technical Commentary:

v’ “Bearish Three Inside Down” like candlestick pattern formation in chart hints toward strong bearish
sentiments.
Fall in prices with decline in Ol hints toward long liquidation in yesterday’s trading session.
Bearish crossover formation in RSI also hints towards further decline in prices.
Prices closed below the near term EMA level also suggest the weakness in prices.

v NCDEX chana future prices are likely to remain weak to range-bound during today’s trading session.
Strategy: Sell on rallies.
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Intraday Supports & Resistances S2 S1 PCP R1 R2
Chana  |NCDEX | MAY 3548 3625 3739 3816 3893
Intraday Trade Call* Call Entry T1 T2 SL
Chana | NCDEX | MAY SELL 3735-3745 3706 3690 3763

*Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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© 2005 Indian Agribusiness Systems Pvt Ltd.


http://www.agriwatch.com/Disclaimer.php

