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Highlights of the week:

Domestic

v
v

v

Pulses withessed a steady to mixed tone in most of the domestic markets.

Pulses are likely to witness range bound to steady movement but any hiccups in south west monsoon
may turn domestic pulse markets higher.

MSP of urad has been increased by 30 percent to Rs.4,300 per quintal for 2012-13 crop year (July-
June),compared from Rs.3,300 per quintal in previous year. Meanwhile, the decision on MSPs of other
key kharif pulses —tur and moong were deferred.

Andhra Pradesh Agriculture Department states that 0.022 lakh heactare area has been planted under
kharif 2012-13 pulses as on 13 June ,2012. Till date 0.013 lakh ha. and 0.009 lakh ha. has been
sowed under moong and urad crop.

As per IMD, Southwest Monsoon is likely to advance further into remaining parts of Arabian sea,
M.P.,W.B. ,Sikkim, Orissa, Jharkhand, Bihar ,Gujarat and Chhattisgarh during next 3 days. Monsoon
has covered almost 50% of India.

At Chennai port, 241 containers of Burma urad,28 containers of chickpea, 39 containers of tur,20
containers of green pea, 5 containers of yellow pea and 30 containers of moong arrived in between 8-
18 June 2012. Meanwhile, at INPT port, 25 containers of Burma tur,15 containers of Burma urad,25
containers of Australia moong, 11 containers of USA green peas,16 containers of USA masoor, 10
container of Australia masoor and 1 container of USA chickpea arrived on 15 June,2012.

Tamil Nadu Civil Supplies Corporation Ltd (TNCSC) has floated tender to purchase 500 MT each of
black bengal gram(urad)-whole and green gram (moong)-whole. The bidding will close on 29 June
2012.

International

v

v

Early planting reports hints towards high sown area under chickpea and field pea crop in both USA
and Canada.

As per Government of Saskatchewan weekly report (on 11 June), 96 percent of 2012 crop has been
seeded against 82 percent seeded in last year. Growers are busy in finishing seeding and controlling
pests. Ninety-four percent of the crop is seeded in the southeast, 97 percent in the southwestern and
northwestern regions, 92 percent in the east-central area, 98 percent in the west-central area and
northeastern regions. The majority of crop are in normal stages of this time of year but due to the
absence of warm weather, crop development in some area is behind schedule.

As per Alberta Agriculture and Rural Development crop report on 12 June,2012, cool weather and
excessive moisture likely to delay the crop development progress in Northern part of province.
Meanwhile, expected hot dry weather in coming weeks would allow crop to advance rapidly. In
Alberta, dry peas are crop condition is- 10 percent fair ,57 percent good and 33 percent excellent.

Outlook: Volatile movement in pulses is expected due to sporadic demand.
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Kharif Pulses 2012-13 Sown progress:-

1. Andhra Pradesh
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Area (in lakh Hectares) Sown Area as on 13/6/2012 Sown Area as on 13/6/2011
Redgram 0 0.05

Greengram 0.0013 0.08

Blackgram 0.009 0.01

Norse gram 0 0

Other Pulses 0 0

Total Pulses 0.022 0.14

2. Maharashtra

Area (in Hectares)

Sown Area as on 15/6/2012

Sown Area as on 20/6/2011

Tur 2762 5058
Urad 435 1533
Moong 627 1165
Other pulses 71 2379
Total Pulses 3895 10135

Moreover, Madhya Pradesh has set a target of sowing the Kharif pulses,urad will sown in 6,05,000 ha. and

tur in 4,55,000 ha.

Canadian Pulses Outlook (June):-

Canadian growers are likely to increase the seeded area under pulses for 2012-13, except lentils.

Moreover, normal precipitation and good soil moisture is also likely to result higher yields. The estimated
total production may surge by 22 percent to 5 million tonnes(MT), while 7 percent hike to 6.2 MT is also
expected. Moreover, 10 percent rise in total exports from Canada is also expected due to higher exportable
supply and increase in world demand in total supply

Area Area Yield Production | Exports | Carry-Out % Change in
Seeded Harvested Stocks Exports to last
(000 ha) (t/ha) | (00O tones) year

2009-10 3051 2988 191 5695 4244 1172

2010-11 3430 3251 1.77 5755 4791 1532 31

2011-12f 2,338 2,259 1.83 4,130 3,730 1,025 -22

2012-2013f | 2,819 2,734 1.84 5,040 4,085 1,270 10

(Source: AAFC)
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Australian Pulses Outlook-2012

v

v

Dry conditions in May, has slightly diminished the 2012 pulse production while above average yield is
expected in eastern Australia and southern Western Australia.

Patchy rainfall caused deterioration in sowing conditions during May in Southeastern Australia (South
Australia, Victoria and Southern New South Wales). And sowing condition have not been ideal in the
region. Meanwhile, delayed rainfall had minimal impact on pulses, as dry sowing is common in country
to enable timely sowing. Furthermore, rainfall in third week of May was sufficient to germinate these
crops. At present, adequate soil moisture would enable the growers to complete seeding but if dry
conditions persist than it might affect few late sowing decisions.

In Queensland and Northern New South Wales, dry conditions experienced during April and May,
resulted slow start to planting. Moreover, unavailability of planting seed availability may slightly ebbed
the exoected chickpea area.

In Western Australia, rain from 6-11 June may be sufficient to get proper pulses yield potential and
regret the dry and warm weather condition occurred during May and early June.

Australian Rainfall Outlook for June to August

v
v

v

In pulse growing region, average to below average rainfall was observed during May, 2012.
Wetter than average of the seasons is expected over large areas of Queensland and parts of
northeastern New South Wales.
Drier than normal in season is expected in southwest WA, most of SA and parts of northwestern
Victoria and northwest Australia.
Seasonal rainfall pattern across Australia is mainly due to warmer than normal waters in the Indian
Ocean.

(Source-Bureau of Meteorology)
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Peas (Matar)

Both, desi and imported pea prices remained weak on dull trading at higher in the week ended on 16 June.

Current Market Dynamics & Outlook:
Desi (local) peas average prices in Kanpur market fell by Rs.24 per quintal to Rs. 2820 per quintal on dull
buying interest at current levels.. Following chart illustrates the pea scenario at Kanpur market:-
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During this period, imported (both yellow and green peas) remained steady to weak.

The spread between Chana and Peas at Kanpur is in continuous uptrend due to higher chana prices. And
as we earlier predict that spread between the two would reached at around 1400 per quintal and during this
week spread between two maintained well above 1400 levels and we further expect continuous uptrend in
the spread between the two commaodities as fundamentals for both of substitute are strong.
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At Chennai port, continuous rise in green pea containers are reported in last few weeks. Following chart
illustrate the number of containers arrived at Chennai port:-
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Chana at future markets surge due to recent reduction in special margin on long positions to 20 percent
from 30 percent and exchange also remove additional 5 percent cash margin on both long and short
positions for all running contracts and effective from last Friday.

During the week ended on 10 June, visible field pea stock in Canada's licensed elevator system totaled
114,500 MT, up by 25,300 MT from previous week total stock of 89,200 MT. Moreover, it is up by 900 from
113,600 MT by this time of the season during the last year. The total export during this period, totaled at
6,800 MTT as compared with 200 MT in last week. Export shipments so far in this season total at 1,471,200
MT of peas down by 812,100 MT from 2,283,300 MT in last year. (Source- Canadian Grain Commission).

As per AAFC June outlook, planted area under dry peas are likely to surge by 42 percent to 13.4 lakh
hectares from 9.42 lakh ha. in 2011-12 due to higher relative returns and lower carry-in stocks. Intended
seeded area in Saskatchewan and Alberta increased by 46 percent and 30 percent respectively. Moreover,
higher returns may encourage farmers to grow more green peas as compared to yellow peas. Supply is
forecasted to rise but will be offset by lower carry-in stocks. Based on higher sown area, rise in production
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is also expected to 2.9 MT compared to 2.11 MT in 2011-12. Exports are also forecast to rise to 2.3 MT
compared to 2.1 MT in last year due to increased exports to China and Indian subcontinent. Exports to US
are forecast to fall on rise in US production. USDA forecast the rise of 68 percent to 0.3 Mha area under the
US dry pea in 2012-13 as compared to 2011-12 and assuming normal yields, U.S. dry pea production is
forecast at 0.5 MT nearly double the production from 2011-12.

Moreover, higher carry-out stocks is also forecast to rise to 0.25 MT, but remain lower compared to last
The following table shows the Area and Production of peas in Canada:

three average.

Area Area Yield Production | Exports | Carry-Out % Change
Seeded Harvested Stocks in  Exports
(000 ha) (t/ha) (000 tons) to last year
2008-09 1617 1582 2.26 3571 2826 445
2009-10 1,522 1,487 2.27 3,379 2,178 900 -23
2010-11 1,396 1,322 2.28 3,018 3,012 535 38
2011-12f 942 914 2.31 2,116 2,100 100 -30
2012-2013f | 1,340 1,300 2.23 2,900 2,300 250 10

In Saskatchewan, pea crop in most of the region is fair to excellent range. Following table

Pea crop progress as on June 11, 2012 :-

illustrates the

(profilgcial) Southeast | Southwest | East-central | West-central | Northeast | Northwest
% excellent 25 21 22 29 23 28 34
% good 64 42 68 58 72 63 65
% fair 10 21 10 12 5 1
% poor 1 16 0 1 0 0
% very poor 0 0 0 0 0

(Source-Saskatchewan Ministry of Agriculture)

As per UNIP, 49,720 MT of French field peas are exported to India during April month against the 35,745
MT shipped in March and 28,425 MT in April,2011. This lifts the field pea exports to 4252,935 MT during
the marketing year (2011-12), versus 295,735 MT during the same period in last year.

Market Outlook:
We expect steady to weak movement in prices due to sporadic demand but higher chana prices restrict

major downfall

in prices.
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Technical Analysis (Spot Market Weekly Chart)
Yellow Peas -Canadian Origin (at Mumbai)
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Outlook We expect pnces to be steadyto range bound in comlng days

Candlestick chart range-bound movement
e Meanwhile, downward movement in RSI ,stochastic and MACD cautions bulls
e We expect prices to remain range-bound in coming days.

Strategy: Wait.
Trade Recommendations: Wait
S2 S1 PCP R1 R2
2400 2511 2600 2650

2238



A‘V AG R IWATC H Pulses Weekly Report

June 18, 2012
Chickpeas (Chana)
Market Recap:
Chana prices featured steady tone on spoardic demand.

Current Scenario:

In benchmark market Delhi “Lawrence Road”, the average chana prices (of M.P. origin) surged by Rs. 20-
30/Qtl. to Rs. 4214 per quintal on steady buying at current levels. Chana at Indore market remain steady at
Rs.4300-4320 per quintal. Following graph illustrates the chana price movement in different markets:-
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At Chennai port, continuous rise in number of chickpea containers are reported in last few weeks on
renewed buying interest for fresh chana international crop. Following chart illustrate the number of
containers arrived at Chennai port:-
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Chana at future markets surge due to recent reduction in special margin on long positions to 20 percent
from 30 percent and exchange also remove additional 5 percent cash margin on both long and short
positions for all running contracts and effective from last Friday.

International chickpea markets remained unchanged to steady as demand remains slightly ahead of
available supplies. This year, seeding is almost completed in North America and early reports hints that
farmers stuck to their seeding intentions and almost 98 percent of the 265,000 acres are planted under
chickpea in western Canada. Meanwhile, market participants are waiting for month end seeded area report
of both Canada and US.

As per AAFC June outlook, higher returns compared to many alternative crop would lead to increase in
area seeded under chickpeas in 2012-13. Seeded area is forecast to rise sharply to 0.12 Mha as compared
from 0.051 Mha. As a result, total Canadian chickpea production is expected to 0.2 Mt , the highest since
2007-08. Higher prices of chickpea and lower prices for red lentils also support the seeding intentions.

The following table shows the Area and Production of chickpeas in Canada:

Area Area Yield | Production | Exports | Carry-Out % Change in
Seeded Harvested Stocks Exports to last
(000 ha) (t/ha) (000 tons) year
2008-09 53 51 1.3 67 53 62
2009-10 32 30 2.49 76 66 20 25
2010-11 83 77 1.67 128 86 22 30
2011-2012f 51 50 1.83 91 50 15 -42
2012-2013f 120 117 1.71 200 95 75 90

USDA forecast an increase of 38 percent to 74 Kha area under the chickpea crop in 2012-13 as compared
from 2011-12. Assuming normal yields, US chickpea production may up 24 percent to 120 Kt in 2012-13
from production in 2011-12.

In Saskatchewan, chickpea crop in most of the region is fair to excellent range except in southeast region.
Following table illustrates the chickpea crop progress as on June 11, 2012 :-

SK (provincial) Southeast Southwest East-central West-central
% excellent 9 0 7 54 12
% good 83 50 84 44 88
% fair 8 0 9 2 0
% poor 0 50 0 0 0
% very poor 0 0 0 0 0

(Source-Saskatchewan Ministry of Agriculture)

Market Outlook:
We expect range-bound tone in chana on dull buying interest but lower crop output would diminish the
sharp downfall in prices..
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Technical Analysis (Spot Market Weekly Chart)
Chana M.P. Origin (at Delhi)

Chana Spot WP (420000, 422500,420000.4 25100, :25.000)
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Outlook We expect prlces to remain steady in comlng days. -

e Candlestick chart shows range-bound movement in the market.

e Moreover, price trend is up and intact and prices get strong support at 4000-4100 level.

¢ Range-bound movement of RSI and MACD and downward movement of stochastic leads to
indecision in market.

e Expected price band for chana is 4100-4350 level in near to medium term.

Strategy: Wait

Trade Recommendations: Wait.

S2 S1 PCP R1 R2
3900 4000 4225 4350 4500



A‘V AG R IWATC H Pulses Weekly Report

June 18, 2012

Technical Analysis (NCDEX Futures Weekly Chart)
NCCHA (Chana) July Contract
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Outlook - We expect prices to remain range-bound in the coming days

e Weekly candlestick chart shows selling pressure in market
e downward movement witnessed in RSI and slow stochastic cautions bulls
e Expected price band for chana is 4000-4200 level in this week.

Strategy: WAIt.

Trade Recommendations: WAIT.

S2 S1 PCP R1 R2
3900 4000 4104 4300 4400
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Pigeon pea (Tur)

Market Recap:
During this period, desi and imported lemon tur withessed steady to firm tone while imported tur of Malawi

origin and Mozambique origin feature weak sentiments.

Current Market Dynamics & Outlook:
The prices of imported Burmese lemon tur at Mumbai and Chennai market surged by Rs.20-50 to Rs.3665

and 3700per quintal respectively. At Mumbai market, tur (arusha) remained steady at Rs.3400 per quintal
However, tur(Malawi origin) and tur (Mozambique origin) prices fell by 50-70 per quintal to Rs.3400 and
Rs.3000per quintal.

At Vijayawada, lemon tur also surge to Rs.3525 per quintal. The prices of red tur also remain steady to firm.
The following graph shows the prices movement in different market:-

3700 Imported Tur at Mumbai Mark
3625
3550
3475
3400
= 3325
3250
7 3175
3100
3025
2950 -
2875 -
2800 -
2725 -
2650 -
2575 -
2500

Price (Rs./Qtl.)

[N NN \')’ NN '\')' '\')’
Q* Q‘ \ ’Z> ’b* ’Z> ’b
W oF @ N @ @
Vv & & v

%

0'00 000000
@ & N F S
X @@ » S >
S NERSRNMRCER

e==Tur Lemon (Burmese)  ===Tur Arusha Tur(Mozamblque) e Tur (Malawi)

e-
Ay \;‘J_
Je—
(,-
%25 -

3850 Burmese Lemon Tur e At Mumbai === At Chennai
3750 -

3650 -
3550 -
3450 -
3350 -
3250 A
3150 -

3050
2950

Prices (in Rs. /Qtl)

03-Apr-12 7
06-Apr-12
09-Apr-12
12-Apr-12 7
15-Apr-12 7
18-Apr-12 7
21-Apr-12 7
24-Apr-12 7
27-Apr-12 7
30-Apr-12 7
03-May-12 7
27-May-12 7
30-May-12 7
02-Jun-12 7
05-Jun-12
08-Jun-12
11-Jun-12 7
14-Jun-12 7

21-May-12 7
24-May-12

15-May-12 7
18-May-12

28-Mar-12

31-Mar-12
06-May-12
09-May-12
12-May-12 |




AV

AGRIWATCH

Pulses Weekly Report

June 18, 2012

4500 - Red Tur = At Jalgaon At Jalna == At Latur
4300 - 7 \C/_—
3 4100 -
&; 3900 -
c 3700 -
o 3500 -
Qo
= 3300 -
3100 -
2900 T T T T T T T T T T T T T T T T 1
LA *,0' *,0 <0 \\,0 \\:\')' *,0' *,0 & \\,0 «"’)' 0,0' Q,\')' 0,0 Q,O
%,?.Q Q{VQ qy.Q /@’b /@’b ,@fb ,@lb ,@lb xy'b @'b /@'b 'be le '\f\o V\) ,\,0 Q,\\) ,,):\0
1 A A A NN A ,{p,»b,@ Q Q \) N Y%
3700 - Tur Lemon at Vijaywada Red Tur at Gulbarga Market
3600 - 4370 - 11000
| = 4270 - 10000 —
= 3500 8 4170 - 9000 F
O 3400 - » 4070 - 8000 ¢
3 T 3970 - 7000 <
e 3300 - £ 3870 - K%
o % 3770 - 6000 @
2 3200 1 S 3670 - 2888 £
a i a 3570 -
3100 3470 TSt 3000
3000 RS R Ra RO RO RO RA RO R R
2900 T 1 1 1 1T 1T 1T 17 1T 17 1T 17 1T 1T 1T 71T é—é—é%%%%%%%%%
NN NN ICLSSSSSS>SSS
AT AT IR AR DO AT S hd
SRR ERREEREERSE555S S88HNERASR
T333=2=23=2=2>>>>77030 - _—
NNNYONRYAINONONOOO = e Price == Arrivals(in Qtl.)

Large number of tur containers are reported at Chennai port as compared with last two weeks. Following
chart illustrate the number of containers arrived at Chennai port:-
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Market Outlook:
No hike in MSP may lead to lower sown area under crop and which would support the prices in short term.
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Technical Analysis (Spot Market Weekly Chart)
Red Tur (at Gulbarga)
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Outlook . We expect prlces Ilkely to beflrm in comlng days ahead

% As above graph shows that tur prices are in uptrend. It also depicts the strong buying interest in the
market.

« In both charts, upward movement in oscillators RSI and momentum indicator MACD hint toward
further improvement in prices.

«  We expect tur prices to remain firm in the coming days..

% Expected price band for tur is 4300-4600 level in near to medium term.

Strategy: Buy near PCP.

Trade Recommendations: Buy near 4300 for a target of 4450 and second target of 4600 with a stop loss
at 4150 on closing basis.

S2 S1 PCP R1 R2
3967 4150 4300 4600 4713
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Black Matpe (Urad)

Market Recap:
During the period, firm movement witnessed in desi and imported urad due to recent hike in MSP of

Rs.1000 per quintal for coming kharif crop(CY2012-13).

Current Market Dynamics & Outlook:
Imported urad FAQ witnessed weak movement and prices fell by Rs.100-150 per quintal to Rs.3073 per

quintal at Mumbai while at Chennai market prices surged by 20-30/Qtl. to Rs.3290 per quintal. Meanwhile,
urad (SQ) remain steady to weak and prices fell to Rs.3490 per quintal at Chennai market.

However, the average prices of urad at Vijayawada surged by Rs.50-60 per quintal to Rs.3570 per quintal
on dull demand.
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Meanwhile, decline in reported containers witnessed at Chennai port but still arrivals of urad containers are
on higher side. Following chart illustrate the number of containers arrived at Chennai port:-
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Market Outlook:
Renewed buying interest is likely to support the prices in coming weeks.
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Technical Analysis (Spot Market Weekly Chart)
Urad FAQ- Burma Origin (at Mumbai)
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Outlook - We expect steady price movement in near term.

e Chart shows indecision in market

e Downward movement of RSI and upward movement of MACD in negative zone hint towards further
indecision in market.

e Expected price range is 3000-3200

Strategy: Wait.

Trade Recommendations: Wait

S2 S1 PCP R1 R2
2850 2916 3050 3200 3250
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Masoor Mill Delivery

Masoor at Kanpur Market
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Lentils (Masoor)
The prices of both desi and Bareilly origin in Kanpur fell by Rs. 80-100 per quintal to Rs. 3600 and Rs. 3650

per quintal respectively. The following chart shows the masoor prices movement in Kanpur markets:-

Both, desi and imported masoor withessed steady to weak tone on dull buying interest.

Market Recap:
Current Scenario:
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Meanwhile at Delhi and Indore market, prices remain steady during the week.
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Canadian Masoor at Mumbai
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Moreover, dull trading activity also affects the imported Canadian red lentils and the prices fell by Rs.50-65
per quintal to Rs.3035 per quintal.

USDA forecast an increase on 20 percent in planted area under lentil in U.S. during 2012-13 to 0.2 Mha.
as compared from 2011-12. On assuming normal yields, US lentil production would rise by 30 percent to
0.3 Mt this year as compared to previous year.

As per AAFC June outlook, planted area under the lentil crop is forecast to fall to 0.996 M Ha compared to
1.04 M Ha during 2011-12. This year, lentil growing area is likely to decrease by 3 percent and 23 percent
in Saskatchewan and Alberta. This year relatively more area is likely to sown under green lentils as
compared from red lentils.

Production is also likely to fall to 1.45 Mt but historically high carry-out stocks might offset the lower
production and might increase for the fourth consecutive year on large supply and lower domestic use.
Exports are also forecast to increase from 2011-12.

The following table shows the Area and Production of lentils in Canada:

Area Area Yield | Production | Exports | Carry- % Change in
Seeded Harvested Out Exports to
Stocks last year
(000 ha) (t/ha) (000 tons)
2008-09 706 700 1.49 | 1043 973 32
2009-10 971 963 157 | 1,510 1,387 44 43
2010-11 1,408 1,336 1.46 | 1,947 1,105 750 -20
2011-2012f | 1,040 998 153 | 1,532 1,100 800 0
2012-2013f | 996 965 1.50 | 1,450 1,200 850 9

Seeding of lentil crop is almost completed in North America. In Montana,220,000 acres area under crop is
expected while 190,000 acres and 103,000 acres area under lentil is forecasted in North Dakota and U.S.
Pacific Northwest.

In Saskatchewan, lentil crop in most of the region is fair to excellent range. Following table illustrates the
lentil crop progress as on June 11, 2012 :-

SK
(provincial) | Southeast | Southwest | East-central | West-central | Northeast | Northwest
% excellent 1 19 14 38 25 5 0
% good 95 44 73 60 65 80 100
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% fair 3 19 13 10 10
% poor 1 17 0 0 3
% very poor 0 1 0 0 2

(Source-Saskatchewan Ministry of Agriculture)

International lentils market remains firm as on ongoing demand from Indian subcontinent. Indian and
Pakistani importers are buying the fresh crop to cover the lower rabi production in respective countries.

Market Outlook:

Upcoming Ramzan season likely to support the the masoor prices and we expect steady to range-bound

movement.
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Technical Analysis (Spot Market Weekly Chart)
Desi Masoor (at Kanpur)
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Outlook —Range-bound movement in prices is likely to be noticed in coming week.

e Fresh selling interest witnessed in market

e Downward movement of RSI and stochastic and range-bound movement of MACD hints towards
indecision in market.

e However, chart also shows that prices are liklet to get strong support from 3477 levels

Strategy: Wait.

Trade Recommendations: Wait.

S2 S1 PCP R1 R2
3288 3471 3525 3680 3750
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Green Gram (Moong)

Market Recap:
Mixed tone witnessed in both desi and imported moong during the week ended on 16 June 2012.

Current Market

The imported pedishewa remain steady while Tanzanian origin moong and moong Annaseva withessed
slight weakness in prices. The average prices of moong pedishewa, moong(Tanzania origin) and moong
annaseva reached to Rs. 4190, Rs.3700 and Rs.3910 per quintal respectively.

Imported Moong at Mumbai
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In domestic market, moong chamki at Jalna market remain flat at Rs.4200 per quintal and at Indore market
prices dwindle to Rs.3980 per quintal on lull buying interest. While, moong at Jaipur and Jalna market
remain flat at Rs.3800 and 3900 per quintal respectively.

Moreover, buying interest for new summer moong crop in Kanpur market resulted steady to firm movement
in prices. Following graph illustrates the price and arrivals reported at Kanpur market:-

Moong at Kanpur
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Steadily supply of imported moong witnessed at Chennai port. Following chart illustrates the number of
moong containers arrived at Chennai port:-

Green moong containers at Chennai Port
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Market Outlook:
Fresh summer crop arrivals reported in various domestic markets and it would weigh on the moong prices.
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Technical Analysis (Spot Market Weekly Chart)
Desi Moong (at Jaipur)
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Outlook - We expect prices to be steady to weak.
e Candlestick chart depicts range bound movement in prices. However, it also indicates that 4000
level acts as strong resistance and prices doesn’t breach and sustain above that level.
e Prices continuously move in between the 3600 and 4000 levels.
e Positioning of Momentum indicator MACD in in negative zone hints towards further weakness.
e Range-bound movement depicts through oscillator RSI.

Strategy: Buy

Trade Recommendations: Buy desi moong at 3700 with a target of 3800 and thereafter 3900 with a stop
loss of 3600.

S2 S1 PCP R1 R2
3500 3600 3700 3900 4000
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Chana
Centre Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11 | 15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11
Mumbai Australian 4400 4375 4500 2280 NA NA NA NA
Gauran 4050 4000 4325 2350 100 100 100 100-200
Jaina Pila 4250 4150 4500 2400 100 100 200 50-100
Mixed chana 4100 4350 4400 2400 500 700 500 1000
Akola Chapa 4300 4400 4475 2440 NA NA NA 700
Annagiri 4350 4450 4500 NA NA NA NA NA
Maharashtra -
Jalgaon Desi 4300 4300 4200 2475 100 50 100 300
Gauran NA 4200 NA 2600 NA 1000 NA 600
Chana Mixed NA 4250 NA 2425 NA 1000 NA 600
Latur Annagiri NA 4350 NA 2600 NA 1000 NA 100
G-12 NA 4300 NA 2425 NA NA NA 200
Amaravati Desi 4400 4300 4600 NA 1500 1000 2000 NA
Delhi Delhi* Rajasthan NA NA NA 2475 30 40 40 40
Madhya pradesh 4225 4225 4250 2500 30 40 40 40
Kantewala 4350 4300 4400 NA 1500 2000 3000 NA
Indore Kab“c:iu‘;ﬁff Mil 7200 7200 7200 NA NA NA NA NA
Madhya Pradesh Kab“"q5u8£i(t)yEXp°” 8000 8000 8100 NA NA NA NA NA
Pipariya 4000 NA 4100 NA 1200 NA 2500 NA
ngoa': Desi 4030 NA 4050 2300 800 NA 2000 1200
Uttar Pradesh Kanpur 4270 4250 4150 2650 NA NA 600 1000
Karnataka Gulbarga Annagiri 4700 4800 4950 NA NA NA NA NA
Andhra Pradesh | Vijayawada Desi 4725 4800 4100 2450 1000 800 1500 2000
Rajasthan Bikaner 4000 4000 4200 2400 1000 500 1500 1000
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| | daipur | | 4200 | 4175 | 4260 | 2475 | 20000 | NA | 15000 | 1500 |

*Arrivals at Delhi markets are in Motors, 1 motor = 9 or 15 Metric Tonnes.
International Prices

Centre Origin/Variety/Grade \ Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
Mumbai Australian Chickpea 685 695 NA NA
Processed Chana Dal
State ‘ Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Jun-12 8-Jun-12 15-May-12 15-Jun-11
Jalgaon 5100 5100 5200 3000
Maharashtra Latur NA NA NA 2900
Akola 5200 5200 5200 NA
Uttar Pradesh Kanpur 4925 4900 4960 3000
Rajasthan Bikaner Desi 4850 4800 5200 2850
Madhya Pradesh Indon—e 5450 5425 5500 NA
Katni 5300 5450 5500 3200
Delhi Delhi 4950 NA 5100 2975
Karnataka Gulbarga 5400 5400 5600 NA
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Peas
‘ Centre Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11 | 15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11
White Canadian 2511 2511 2590 1921 NA NA NA NA
) White American 2600 2621 2711 1991 NA NA NA NA
Maharashtra Mumbai -
Green Canadian 3575 3550 3875 2225 NA NA NA NA
Green American 3675 3675 4150 2450 NA NA NA NA
Desi 2825 2850 2860 2200 NA NA 700 500
Uttar Pradesh Kanpur - -
White Canadian NA NA NA 2170 NA NA NA NA
) ) American Green Peas NA NA NA 2150 NA NA NA NA
Tamilnadu Chennai
Canada Green Peas 3350 3350 3000 2050 NA NA NA NA
International Pea Prices
Centre Origin/Variety/Grade Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
) Yellow Peas- Ukrainian (Container) 440 440 NA NA
Mumbai
U.S.A Green Peas 515 515 NA NA
Canadian Yellow Peas 455 480 480 425
Chennai U.S.A Green Peas 515 510 NA 485
Canadian Green Peas 610 610 640 460
Processed Pea Dal
State ‘ Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Jun-12 8-Jun-12 15-May-12 15-Jun-11

Uttar Pradesh Kanpur Desi 2950 2970 3000 2310




I AGRIWATCH

Pulses Weekly Report

June 18, 2012

Tur
Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11 | 15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11
Burmese Lemon 3650 3600 3411 3000 NA NA NA NA
] Arusha 3400 3400 3350 2811 NA NA NA NA
Mumbai Mozambique 2900 2925 3025 2500 NA NA NA NA
Malawi 2950 3000 3125 2600 NA NA NA NA
Red 3700 3500 3450 2600 50 100 100 200
Maharashtra Jalna White 4100 4100 4025 2900 50 100 200 500-600
BDM 4250 4200 4150 3100 100 100 100 200
Akola 3900 3900 3800 3000 700 700 500 0
Jalgaon Red 4400 4300 4000 3300 100 100 200 200-400
Latur NA 4150 NA 3400 NA 2000 NA 600
Amravati Desi 4100 4000 3900 NA 1500 1500 2000 0
Delhi Delhi Burmese Lemon 3600 NA 3575 3150 NA NA NA NA
Uttar Pradesh Kanpur u.p Ii-ne 3220 3300 3400 3100 NA NA NA NA
M.P.line 3150 3240 3340 3025 NA NA NA NA
Tamilnadu Chennai Burmese Lemon 3700 3650 3525 2900 NA NA NA NA
Karnataka Gulbarga MH 4300 4260 3800 NA 4500 5000 6000 NA
Madhya Pradesh Ihdo-re - 4100 4000 3850 NA 1000 1000 1000 NA
Pipariya Desi 3700 NA 3800 NA 1500 NA 1500 NA
International Tur Prices
Centre Origin/Variety/Grade Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
_ Burmese Tur Lemon(New) 645 645 NA 665
Mumbai
Burmese Tur Lemon(Old) NA NA NA 655
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Burmese Tur Lemon(New)

645

645

630

650

Chennai

Burmese Tur Lemon(Old)

NA

NA

NA

NA

Processed Tur Dal

Origin/Variety/Grade

Prices (in Rs./Qtl.)

15-Jun-12 8-Jun-12 15-May-12 15-Jun-11
Jalgaon Desi 6500 6500 6200 5700
Latur NA 6200 NA NA
Maharashtra Phatka
5900 6000 5900 NA
Akola
sava no. 5000 5100 5100 NA
Karnataka Gulbarga 5900 6000 5500 NA
Phatka
Katni 5850 5800 5850 5300
atni
Madhyapradesh Sava 5000 5000 5050 4200
Indore Desi 5800 5800 5700 NA
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Masoor
Centre Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11 | 15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11

Maharashtra Mumbai Red Lentils 3125 3150 3425 2700 NA NA NA NA
Chanti Export 5800 NA 6000 4000 NA NA NA NA
Delhi Delhi MP/ Kota Line 3500 NA 3700 2750 NA NA NA NA
UP/ Sikri Line 4800 NA 5000 3000 NA NA NA NA
Mill Delivery 3525 3560 3620 2800 NA NA 400 1500

Uttar Pradesh Kanpur - -

Bareilly Delivery 3650 3670 3720 2850 NA NA NA NA
ind Mota Masra 3450 3450 3575 NA 1000 1000 1500 NA
ndore

Chota Masra 3425 3425 3550 NA NA NA NA NA
Madhya Pradesh —
Pipariya Desi 3100 NA 3200 NA 500 NA 700 NA
esi
Ashok Nagar 3150 NA 3200 2575 500 NA 700 600

International Masoor Prices

Centre Origin/Variety/Grade Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
Mumbai Canadian Red Lentils(Crimpson)- New 590 590 NA NA
Processed Masoor Dal
State ‘ Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Jun-12 8-Jun-12 15-May-12 15-Jun-11
Uttar Pradesh Kanpur Malka 4100 4150 4250 3300
Indore Desi 4075 4150 4300 NA
Madhya Pradesh - X
Katni Desi 4200 4250 4500 3300
. . Badi Masoor 4100 NA 4300 3450
Delhi Delhi -
Choti Masoor 5700 NA 5900 3950
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Moong
Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11 | 15-Jun-12 | 8-Jun-12 | 15-May-12 | 15-Jun-11
Pedishewa 4150 4050 4400 NA NA NA NA NA
Mumbai Tanzania 3650 3700 4100 4000 NA NA NA NA
Annaseva 3875 3875 4200 3625 NA NA NA NA
3900 3900 3900 3700 NA NA NA NA
Maharashtra Jaina Chamki 4200 4200 4300 NA NA NA NA NA
Latur . NA 4000 NA 4200 NA 400 NA NA
Akola Desi 4100 4100 4300 4200 NA NA NA NA
Jalgaon Chamki 4500 4500 4500 5000 100 100 100 50-100
Amravati Desi 4000 4000 4000 NA NA NA NA NA
Tamilnadu Chennai Pedishewa NA NA NA NA NA NA NA NA
Annaseva NA NA NA NA NA NA NA NA
Raj line 4000 NA 4500 NA NA NA NA NA
Karnataka NA NA NA NA NA NA NA NA
Delhi Delhi Green 4300 NA 5000 NA NA NA NA NA
Merta city(Mogar) 4000 NA 4500 NA NA NA NA NA
Merta city(Polish) 4500 NA 5000 NA NA NA NA NA
Madhya Pradesh Indore Chamki 4000 4000 4300 4000 800 1000 700 1000
Uttar Pradesh Kanpur 4000 3850 NA 4020 150 200 NA 400-500
. Jaipur Desi 3750 3900 4000 4400 15000 10000 20000 2000
Rajasthan -
Merta City 4000 4000 4400 NA NA NA NA NA
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International Moong Prices

Centre Origin/Variety/Grade Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
Mumbai i 790 805 NA NA
: Burmese Moong Pedishewa
Chennai 790 805 870 1200

Processed Moong Dal

Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Jun-12 8-Jun-12 15-May-12 15-Jun-11

Rajasthan Bikaner Split 4800 4800 5100 5300

Madhya Pradesh Indore M 5300 5300 5500 NA

ogar

Karnataka Gulbarga g 5500 5500 5600 NA

Jalgaon Desi 5600 5600 5700 5800
Maharashtra

Akola Mogar 5600 5600 5900 5800
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Urad
‘ Origin/Variety/Grade ‘ Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Jun- 8-Jun- 15-May- 15-Jun- 15-Jun- 8-Jun- 15-May- 15-Jun-
12 12 12 11 12 12 12 11
Mumbai Burmese FAQ 3050 3175 3100 3875 NA NA NA NA
Jalgaon Desi 3300 3300 3300 4200 100 100 100 50-100
Maharashtra Jalna Desi 3000 3000 3100 3500 NA NA NA NA
Latur Desi NA 4000 NA 3200 NA 500 NA NA
Akola Desi 3300 3300 3500 4000 NA NA NA NA
Delhi Delhi U.P Line 3300 NA 3350 NA NA NA NA NA
. . Burmese FAQ 3275 3275 3275 3750 NA NA NA NA
Tamilnadu Chennai
Burmese SQ 3500 3475 3600 NA NA NA NA NA
ind Local 3100 34100 3100 NA 350 350 350 NA
ndore
Madhya Pradesh Maharashtra Line 3500 3500 3600 NA 350 350 350 NA
Ashoknagar NA NA 2900 3600 NA NA 400 100
Uttar Pradesh Kanpur Desi 3225 3180 3230 3980 NA NA NA NA
Rajasthan Jaipur 3500 3500 3500 4300 10000 5000 5000 NA
. Polished 3550 3500 3550 4600 NA NA 1200 200
Vijayawada
Sada(Bada) 3350 3300 3350 4300 NA NA NA NA
Andhra Pradesh
Guntur Gota Barnded 4900 4700 4800 6100 NA NA NA NA
Guntur MH Line NA NA NA 4550 NA NA NA NA
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International Urad Prices

Centre Origin/Variety/Grade Prices (in USD $/MT)
15-June-12 8-June-12 15-May-12 15-June-11
Urad FAQ*(New) Burmese 545 555 570 835
. Urad FAQ(OId) Burmese 535 545 560 NA
Chennai

Urad SQ*(New) Burmese 595 615 625 980

Urad SQ(OId) NA NA NA NA

Urad FAQ*(New) Burmese 555 560 NA 815

. Urad FAQ(OId) Burmese NA NA NA NA

Mumbai
Urad SQ*(New) Burmese 595 615 NA 970
Urad SQ(OId) Burmese NA NA NA NA
Processed urad Dal:
State Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Jun-12 8-Jun-12 15-May-12 15-Jun-11

Maharashtra Jalgaon Desi 5100 5100 5100 5600
Rajasthan Bikaner Split 3900 4000 4200 5350
Madhya Pradesh Indore Mogar 5700 5700 5800 NA
Karnataka Gulbarga 5500 5500 5600 NA
Andhra Pradesh Guntur Branded 5000 4900 5000 6200
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