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Commodity: Chilli                      Exchange: NCDEX 
Contract: April                        Expiry:  April 20th, 2012  
CHILLI 

Technical Commentary: 
 

Candlestick formation reveals that prices 
may correct in the market. RSI is moving 
up in neutral region. However, Prices 
closed below 9 days and 18 days EMAs 
indicates bearishness in the market. 
Increase in prices with lower volumes 
and OI indicate to weak market. 

 

Strategy: Buy from near entry level. 
Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX April 5284 5384 5484 5560 5636 

Intraday Trade Call Call Entry T1 T2 SL 
Chilli NCDEX April BUY 5410-5420 5485 5520 5380 
Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: April                      Expiry: April 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick chart pattern reveals range 
bound movement in the market. Prices 
closed in between 9 days and 18 days 
EMAs indicates range bound movement 
in the market. RSI is moving up in neutral 
region in the market. Increase in prices 
with lower volumes and OI indicate to 
weak market. 

 
Strategy:  Buy from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Turmeric NCDEX April 4220 4300 4380 4440 4500 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX April BUY 4330-4340 4395 4425 4305 
Do not carry forward the position until the next day 
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Commodity: Coriander                                 Exchange: NCDEX 
Contract: April                     Expiry: April 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Candlestick chart pattern reveals that 
prices may correct in the market. RSI is 
moving up in neutral region. However, 
Prices closed below 9 days and 18 days 
EMAs indicates bearish sentiment in the 
market. Increase in prices with lower 
volumes and OI indicate to weak market. 

 

Strategy: Buy from near entry level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX April 4150 4225 4301 4362 4424 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX April BUY 4235-4245 4310 4345 4205 

Do not carry forward the position until the next day 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: April        Expiry: April 20th, 2012  

JEERA 

Technical Commentary: 
 

Candlestick chart pattern reveals that 
prices may correct in the near term. RSI 
is moving up in oversold region. Prices 
closed below 9 days and 18 days EMAs 
indicates bearish sentiment in the 
market. However, increase in prices with 
lower volumes and OI indicate to weak 
market. 

 

Strategy: Buy on dips. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Jeera NCDEX       April 11827 12010 12195 12363 12532 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       April BUY 12140-12150 12285 12355 12075 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                  Exchange: NCDEX 
Contract: April                                                               Expiry: April 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals bullish 
sentiment in the market. Price closed in 
between 9 and 18 day EMAs indicates 
range bound movement in the market.  
RSI is moving up in neutral region. 
Increase in prices with lower volumes and 
OI indicate to weak market. 

 

Strategy:  Buy on dips. 
Intraday Supports & Resistances S2 S1 PCP R1 R2 
Black Pepper NCDEX       April 39382 40788 42195 42918 43642 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX      April BUY 
40820-
40870 

41945 42495 40295 

Do not carry forward the position until the next day 
 
 
 

 

Commodity: Cardamom                                              Exchange: MCX 
Contract: April                                       Expiry: April 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bullish 
sentiment in the market. Price closed 
above 9 and 18 day EMAs. RSI is moving 
up in overbought region and prices may 
correct in short term. Increase in prices 
with higher OI indicates to long build up 
in the market. 

 

Strategy: Buy on dips. 

 S2 S1 PCP R1 R2 

Cardamom MCX       April 1189 1213.7 1238.4 1255.4 1272.4 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX       April BUY 1223-1224 1241.5 1250.5 1214.5 

Do not carry forward the position until the next day  



   Spices Daily Technical Report 
March 24, 2012 

 
 
 
 
 
 
 
 
 
 

Disclaimer 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company 
does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own 
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