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Commodity: Chilli                      Exchange: NCDEX 
Contract: June                                     Expiry:  June 20th, 2012  

CHILLI 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving 

down in neutral region indicates prices 

may go down in short term. Prices closed 

below 9 days and 18 days EMAs in the 

market. Volumes are not supporting the 

prices.  

  

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX Jun 4670 4700 4820 4840 4880 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX Jun Sell 4830-4820        4750 4730 4864 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: June                                                 Expiry: Jun 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick chart pattern reveals bearish 

sentiment in the market. RSI is moving 

down in neutral region in the market. 

Prices closed below 9 days and 18 days 

EMAs in the market. Volumes are also 

not supporting the prices. 

 
 

Strategy:  Sell from near resistance level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX Jun 3580 3630 3722 3750 3780 

Intraday Trade Call      

Turmeric NCDEX Jun Sell 3740-3730 3685 3670 3760 

Do not carry forward the position until the next day. 
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Commodity: Coriander                                  Exchange: NCDEX 
Contract: Jun                                                Expiry: Jun 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Prices closed below 9 days and 18 days 

EMAs. Candlestick chart pattern reveals 

bearish in the market. RSI is moving 

down in neutral region indicates bearish 

sentiment in short term. Volumes are 

not supporting the prices. 

  

Strategy: Sell from near resistance level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX Jun 3520 3580 3695 3720 3745 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX Jun Sell 3710-3695 3650 3620 3730 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: Jun                                    Expiry: Jun 20th, 2012  

JEERA 

Technical Commentary: 
 

Candlestick chart pattern reveals bearish 
sentiment in the market. RSI is moving 
down in overbought region indicates 
prices may correct in short term. Prices 
closed below 9 days and 18 days EMAs. 
Volumes are also supporting the prices. 

  

Strategy: Sell from near resistance level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX       Jun 12370 12430 12612.5 12660 12720 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       Jun SELL 12650-12630   12520 12480 12700 

Do not carry forward the position until the next day. 
 
 



   Spices Daily Technical Report 
May 29, 2012 

Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: Jun                                                                              Expiry: Jun 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Price closed above 9 and 18 day EMAs. 

Candlestick formation reveals bullish 

sentiment in the market. RSI is also 

moving up in neutral region indicates 

prices may go up in the market. Volumes 

are supporting the prices. 

  

Strategy: Buy from near supports level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX Jun 40000 40060 40415 40600 40670 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX Jun BUY 
40200-
40270 

40450 40540 40126 

Do not carry forward the position until the next day 
 

 
 

 

Commodity: Cardamom                                Exchange: MCX 
Contract: Jun                                      Expiry: Jun 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bullish 
trend in the market. RSI is moving up in 
neutral region. Volumes are not 
supporting the prices. 
 
 

 

Strategy: Buy from near supports level. 

 S2 S1 PCP R1 R2 

Cardamom MCX Jun 1250 1290 1349 1380 1390 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX Jun BUY 1342-1345 1365 1375 1330 

Do not carry forward the position until the next day  
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Disclaimer 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company 
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risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document Jun 
not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from 
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