
   Spices Daily Technical Report 
June  06, 2012 

Commodity: Chilli                      Exchange: NCDEX 
Contract: July                                     Expiry:  July 20th, 2012  

CHILLI 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving 

down in oversold region indicates prices 

may correct in short term. Prices closed 

below 9 days and 18 days EMAs in the 

market. Volumes are supporting the 

prices.  

  

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX July 4440 4480 4592 4620 4640 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX July SELL 4610-4590        4540 4510 4630 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: July                                                 Expiry: July 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick chart pattern reveals bearish 

sentiment in the market. RSI is moving 

down in oversold region indicates prices 

may correct in the market. Prices closed 

below 9 days and 18 days EMAs in the 

market. Volumes are also supporting the 

prices. 

 
 

Strategy:  Sell from near resistance level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX July 3400 3450 3522 3580 3620 

Intraday Trade Call      

Turmeric NCDEX July Sell 3560-3570 3500 3480 3600 

Do not carry forward the position until the next day. 
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Commodity: Coriander                                  Exchange: NCDEX 
Contract: July                                                Expiry: July 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Prices closed below 9 days and 18 days 

EMAs. Candlestick chart pattern reveals 

bearish sentiment in the market. RSI is 

moving up in oversold region indicates 

prices may correct in short term. 

Volumes are not supporting the prices. 

  

Strategy: Sell from near resistance level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX July 3430 3470 3504 3590 3620 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX July Sell 3580-3570 3520 3500 3605 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: July                                    Expiry: Julu 20th, 2012  

JEERA 

Technical Commentary: 
 

Candlestick chart pattern reveals bearish 
sentiment in the market. RSI is moving 
up in neutral region indicates prices may 
go up in short term. Prices closed below 
9 days and 18 days EMAs. Volumes are 
not supporting the prices. 

  

Strategy: Sell from near resistance level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX       July 12840 12870 12905 13190 13250 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       July SELL 13180-13160   13050 13020 13230 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: July                                                                              Expiry: July 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Price closed below 9 and 18 day EMAs. 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving up 

in neutral region indicates prices may go u 

in the market. Volumes are not 

supporting the prices. 

  

Strategy: Sell from near resistance level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX July 38800 38840 38875 39260 39390 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX July SELL 
39240-
39200 

38930 38870 39370 

Do not carry forward the position until the next day 
 

 
 

 

Commodity: Cardamom                                Exchange: MCX 
Contract: Jun                                      Expiry: Jun 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bearish 
sentiment in the market. RSI is moving 
down in neutral region. Volumes are not 
supporting the prices. 
 
 

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Cardamom MCX Jun 1280 1300 1330.7 1338 1345 

Intraday Trade Call      

Cardamom MCX Jun SELL 1332-1330 1322 1318 1336 

Do not carry forward the position until the next day  
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