
   Spices Daily Technical Report 
August  01, 2012 

Commodity: Chilli                      Exchange: NCDEX 
Contract: September                      Expiry:  September 20th, 2012  

CHILLI 

Technical Commentary: 
 

Doji candlestick chart pattern reveals 

indecision situation in the market. RSI is 

moving down in neutral region indicates 

bearish sentiment. However, Prices 

closed at 18 days EMAs point. Decrease 

in prices with higher volumes and OI 

indicates to short build up in the market. 

 

Strategy: Market participants are waiting for next trading session. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX Sep 5558 5630 5702 5804 5906 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX Sep Wait - - - - 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: September                                   Expiry: September 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick formation reveals that prices 

may go up in the market. RSI is moving 

down in neutral region. Increase in prices 

with higher OI indicates to long build up 

in the market.  

 
 

Strategy: Buy from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX Sep 5685 5875 6064 6209 6353 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX Sep Buy 6050-6060 6155 6205 6005 

Do not carry forward the position until the next day. 
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Commodity: Coriander                                  Exchange: NCDEX 
Contract: September                                  Expiry: September 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Candlestick formation reveals that prices 

may go down in the market. RSI is 

moving down in neutral region which 

indicates bearish sentiment in the 

market.  However, Prices closed above 9 

days and 18 days EMAs indicates bullish 

sentiment in the market.  

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX Sep 4688 4739 4817 4889 4960 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX Sep Sell 4825-4835 4770 4740 4860 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: September                     Expiry: September 20th, 2012  

JEERA 

Technical Commentary: 
 

Doji candlestick formation reveals 
indecision situation in the market. RSI is 
moving up to neutral zone. Prices closed 
below 9 days and 18 days EMAs also 
indicates bearish sentiment in the 
market. Increase in prices with higher OI 
indicates to long build up in the market. 

 

Strategy: Market participants are waiting for next trading session. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX       Sep 15283 15542 15800 16019 16238 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       Sep Wait - - - - 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: August                                                               Expiry: August 17th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving 

down in neutral region. Prices closed 

below 9 days and 18 days EMAs indicates 

to bearish sentiment in the market. 

However, Decrease in prices with lower 

volumes and OI indicates to consolidation 

in the market. 

 

Strategy:  Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX Aug 41662 42278 42895 44128 45362 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX Aug Sell 
43600-
43650 

43125 42875 43875 

Do not carry forward the position until the next day 
 
 

 

 

Commodity: Cardamom                                Exchange: MCX 
Contract: August                       Expiry: August 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bullish 
sentiment in the market. Prices closed 
above 9 days and 18 EMAs indicates 
bullish sentiment in the market. Increase 
in prices with higher OI indicates to long 
build up in the market. 

 
 

 

Strategy: Buy from near entry level. 

 S2 S1 PCP R1 R2 

Cardamom MCX Aug 1409.2 1434.8 1460.4 1473.2 1486 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX Aug Buy 1448-1450 1465 1473 1441 

Do not carry forward the position until the next day 
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