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Commodity: Chilli                      Exchange: NCDEX 
Contract: September                      Expiry:  September 20th, 2012  

CHILLI 

Technical Commentary: 
 

Candlestick chart pattern reveals that 

prices may go down in the market. RSI is 

moving down in neutral region indicates 

bearish sentiment. However, Prices 

closed above 9 days and 18 days EMAs 

indicates bullish sentiment in the 

market. Decrease in prices with higher 

volumes and OI indicates to short build 

up in the market. 

 

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX Sep 6083 6189 6296 6445 6595 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX Sep Sell 6320-6330 6255 6220 6360 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: September                                   Expiry: September 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick formation reveals that prices 

may go up in the market. RSI is moving 

up in overbought region which might 

take correction in short term. Increase in 

prices with higher volumes and OI 

indicates to long build up in the market.  

 
 

Strategy: Buy from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX Sep 6163 6385 6608 6719 6831 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX Sep Buy 6565-6575 6660 6705 6525 

Do not carry forward the position until the next day. 
 
 



   Spices Daily Technical Report 
August  07, 2012 

Commodity: Coriander                                  Exchange: NCDEX 
Contract: September                                  Expiry: September 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Candlestick formation reveals range 

bound movement in the market. RSI is 

moving flat in overbought region which 

might go down to neutral region.  

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX Sep 5146 5231 5317 5416 5516 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX Sep Sell 5335-5345 5290 5265 5365 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: September                     Expiry: September 20th, 2012  

JEERA 

Technical Commentary: 
 

Doji candlestick formation reveals 
indecision situation in the market. RSI is 
moving up in neutral zone. Prices closed 
above 9 days and 18 days EMAs indicates 
bullish sentiment in the market. 
Decrease in prices with lower OI 
indicates to long liquidation in the 
market. 

 

Strategy: Market participants are waiting for next trading session. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX       Sep 16372 16658 16945 17226 17507 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       Sep Wait - - - - 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: September                                                               Expiry: September 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals range 

bound movement in the market. RSI is 

moving down in neutral region. Prices 

closed between 9 days and 18 days EMAs. 

Decrease in prices with higher volumes 

and OI indicates to short build up in the 

market. 

 

Strategy:  Buy from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX Sep 43285 43575 43865 44195 44525 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX Sep Buy 
43850-
43900 

44075 44175 43775 

Do not carry forward the position until the next day 
 
 

 

 

Commodity: Cardamom                                Exchange: MCX 
Contract: August                       Expiry: August 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bearish 
sentiment in the market. Prices closed 
below 9 days and 18 EMAs indicates 
bearish sentiment in the market. 
Decrease in prices with lower OI indicates 
to long liquidation in the market. 

 
 

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Cardamom MCX Aug 1232.2 1259.1 1286.1 1328.4 1370.8 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX Aug Sell 1292-1294 1275 1266 1302 

Do not carry forward the position until the next day 
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