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Commodity: Chilli                      Exchange: NCDEX 
Contract: September                      Expiry:  September 20th, 2012  

CHILLI 

Technical Commentary: 
 

Candlestick chart pattern reveals bearish 

situation in the market. RSI is moving 

down in neutral region. Prices closed 

below 9 days and 18 days EMAs indicates 

bearish sentiment in the market.  

 

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX Sep 5625 5733 5840 5981 6121 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX Sep Sell 5830-5850 5770 5735 5875 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: September                                   Expiry: September 20th, 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving 

down in neutral region. However, 

Decrease in prices with lower volumes 

and OI indicates to consolidation in the 

market.  

 
 

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX Sep 5465 5549 5660 5829 5997 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX Sep Sell 5660-5680 5590 5550 5710 

Do not carry forward the position until the next day. 
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Commodity: Coriander                                  Exchange: NCDEX 
Contract: September                                  Expiry: September 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Candlestick formation reveals bearish 

sentiment in the market. RSI is moving 

down in neutral region. Prices closed 

below 9 days and 18 days EMAs also 

indicates bearish sentiment in the 

market. However, Decrease in prices 

with lower volumes and OI indicates to 

consolidation in the market. 

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Coriander NCDEX Sep 4474 4541 4607 4732 4856 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX Sep Sell 4640-4660 4580 4545 4685 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: September                     Expiry: September 20th, 2012  

JEERA 

Technical Commentary: 
 

Candlestick formation reveals bearish 
situation in the market. RSI is moving 
down in neutral zone. Prices closed 
below 9 days and 18 days EMAs indicates 
bearish movement in the market. 
Decrease in prices with lower volumes 
and OI indicates to consolidation in the 
market. 

 

Strategy: Sell from near entry level. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX       Sep 15398 15623 15847.5 16180 16513 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX       Sep Sell 15790-15840 15705 15650 15870 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: September                                                               Expiry: September 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals range 

bound movement in the market. RSI is 

moving flat in neutral region. However, 

Prices closed above 9 days and 18 days 

EMAs indicates to bullish sentiment in the 

market. 

 

Strategy:  Market participants are waiting for next trading session. 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX Sep 43553 43737 43920 44072 44223 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX Sep Wait - - - - 

Do not carry forward the position until the next day 
 
 

 

 

Commodity: Cardamom                                Exchange: MCX 
Contract: September                       Expiry: September 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bearish 
sentiment in the market. Prices closed 
below 9 days and 18 EMAs indicates 
bearish sentiment in the market. 
Decrease in prices with higher OI 
indicates to short build up in the market. 

 
 

 

Strategy: Sell from near entry level. 

 S2 S1 PCP R1 R2 

Cardamom MCX Sep 1131.2 1147.9 1164.5 1190.5 1216.6 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX Sep Sell 1184-1186 1170 1162.5 1192.5 

Do not carry forward the position until the next day 
 
 
 
 



   Spices Daily Technical Report 
August  13, 2012 

 
 
 
 
 

Disclaimer 
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